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Danish Economy Still Favorable; 
Industrial Output at Record 


Danish industrial production has risen, exports have increased, rev- 
enue from shipping has improved, the foreign-exchange situation has 
been somewhat less threatening, and economic developments have been 


generally favorable. 


This year’s harvest, however, has been disappointing. 


The volume index for industrial pro- 
duction (1949=100) reached a record 
high of 129 for September, 7 points 
above the level of August and of Sep- 
tember 1953. All branches except 
chemicals contributed to the increase. 

Exports of both industrial and agri- 
cultural products rose and total ex- 
ports for the month reached 557 mil- 
lion crowns, compared with 536 million 
in August and 514 million in Septem- 
ber 1953. Exports to the United States 
reached 43 million crowns in Sep- 
tember, the increase over August and 
over September 1953 being 6 million 
crowns. 

Exports to the United States, in- 
cluding the American armed forces in 
Germany, during the first 9 months of 
this year were 25 percent higher than 
those’ for the like 1953 period, while 
imports from the United States 
showed an increase of only 13 per- 
cent. The total 1954 Danish import 
balance reached 1,092 million crowns 
at the end of September, however, or 
300 million crowns more than the 
comparable 1953 figure. 


Payments Made on Foreign Loans 

While the net foreign-exchange bal- 
ance of the National Bank of Den- 
mark declined by 92 million crowns in 
October, most of this decline occurred 
during the first half of the month, and 
56 million crowns of the 88-million- 
crown decline in the first half was 
used for payments on outstanding 
Government foreign loans. 

Since an additional 100 million 
crowns is scheduled for repayments on 
loans during the remainder of the year 
and heavy imports of grains and feeds 
are anticipated, there is some uncer- 
tainty in Denmark as to whether new 
_ governmental measures will be re- 
quired to achieve a long-term solution 
of the foreign-exchange problem. No 
- consideration is being given to devalu- 
ation of the crown, but other possible 
measures are the subject of consider- 
able public discussion. 


Measures already taken to counter 
the foreign-exchange shortage have 





resulted in a tightening of the money 
market, now being felt in business 
circles. However, slow sales of Gov- 
ernment housing bonds and the new 
lottery loan have caused the Govern- 
ment to continue drawing on the 
National Bank in order to finance the 
housing program, with the result that 
the effects of the corrective measures 
have been countered to some extent. 
Thus far no general recession of busi- 
ness is evident, and unemployment 
still is practically nonexistent. 

The quarterly cost-of-living index 
established at the beginning of Oc- 
tober was 382 (July 1914—100), an in- 
crease of 3 points over the preceding 
quarter, while the special index which 
regulates wage adjustments rose 2 
points, to 381. If the index maintains 
this level when the January 1955 
figure is established, an upward ad- 
justment of the cost-of-living wage 
supplement to workers will be re- 
quired, while a 1-point increase in 
January will entail an upward adjust- 
ment of wages of public emplovees. 
These increases are widely expected to 
occur, on the basis of present pros- 
pects.—Emb., Copenhagen. 





Demands on German Foreign 
Exchange Reserves Heavy 


Withdrawals of German freed 
blocked marks in September doubled 
over the preceding month’s transfers 
to reach 80 million marks (US$19 mil- 
lion). 

This increase, plus the anticipated 
drain on exchange reserves expected 
to result from the issuance of the sec- 
ond dollar liberalization list (Foreign 
Commerce Weekly, Nov. 29, 1954, p. 11) 
may be large enough to retard con- 
siderably the continuing high rate of 
increase in Federal German foreign 
exchange reserves. 

The servicing of foreign debts is 
approaching an expected annual rate 
of 567 million German marks (US$135 
million). 





Field Offices Give 
Quick Service | 


Information on all phases g 
world trade—ranging from compre 
hensive economic and business 
to details on export and import reg. 
ulations—is quickly and 
available to businessmen in 
own cities or localities through th 
33 Field Offices of the U. S. Depart 
ment of Commerce. 


Conveniently located in the busi. 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developm: 
in the United States and abroad 
Aided by the current informatiog 
and publications sent to them rege 
ularly from Washington, they ar 
well equipped to serve world tradem 
in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi 
ness organizations— which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, fa 
use by businessmen. 


The addresses of the Depart 
ment’s Field Offices follow: 


Albuquerque, N. M., 208 U. 8. Courthouse, 
Atlanta 5, Ga., Peachtree and Seventh & 
Bid 


g. 

Boston 9, Mass., 1416 U. 8S. Post Office and 
Courthouse Bldg. 

Buffalo 3, N. Y¥., 117 Ellicott St. 

Charleston 4, 8. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bldg. 

Chicago 6, IlL, 226 W. Jackson Bivd. 

Cincinnati 2, Ohio, 442 U. S. Post Office and 


Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bidg. 
El Paso, Tex., Chamber of Commerce Bldg 
Houston 2, Tex. 430 Lamar Ave. 
Jacksonville 1, ,» 425 Federal a 
Kansas City 6, Mo., Federal Office Bidg. 
Los Angeles 15, Calif., 1031 S. Broadway. 
Memp 3, Tenn., 229 Federal Bidg. 
Miami 32, Fla., 36 NE. First St. 
Minneapolis 2, Minn., 607 Marquette Ave. 
New Orleans 12, La., 333 St. Charles Ave. 
New York 17, N. ¥., 110 EB. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
a 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. 8. Courthouse, 
Reno, Nev., 1479 Wells Ave. 
Richmond 20, Va., 900 Lombardy 8t. 
St. Louis 1, Mo., 910 New Federal Bldg. 
Salt Lake City 1, Utah, 222 SW. Temple & 
Som Press 11, Calif., Room 419 Custom- 

ouse. 
Savannah, Ga., 235 U. 8. Courthouse and 

Post Office Bidg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. 8. Government section of phone book. 





Samvel W. Anderson, Assistant Secretary 
for International Affairs 
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Agriculture, Trade Thrive 





Optimism Prevails for Economy in Iraq 


Jraq’s abundant harvest and the gradual reactivation of its com- 
mercial life—depressed because of extensive damage caused by the 
record spring flood—are giving cause for optimism in the country. 

The economic situation of Iraq, for the quarter ended September 30, 
indicates that, despite flood damage; 1954 will be one of the most suc- 


gessful agricultural years in recent 
history. Business activity picked up 
ss transportation facilities were re- 
gored to normal and as export re- 
grictions were relaxed. 

Prices were generally higher, turn- 
over rapid, and inventories reduced. 
The building industry resumed the 
fapid rate of construction which it 
has maintained the past 2 years. Oil 
production and revenues continued to 
increase. 

Iraq’s financial position continued 
sirong as evidenced by the dinar’s rate 
of exchange and the high price of 
fragi National Bonds. The Develop- 
ment Board issued several important 
invitations to bid for road, irrigation, 
and industrial projects. 


Grain for Export in Surplus 


Early predictions of losses as a re- 
gilt of the spring floods proved true 
mly for barley, which is reported to 
have dropped from 1,111,000 metric 
fons in 1953 to 700,000 metric tons in 
1954, However, the 1954 production will 
cover domestic consumption and leave 
asurplus which—combined with the 
1953 carryover—will provide an esti- 
mated 400,000 tons for export. 

Wheat production is estimated at 
800,000 metric tons, an increase of 40,- 
00 tons over 1953, which will cover 
domestic consumption and leave about 
90,000 tons surplus. A large quantity 
of wheat will be available for export 
a stocks from 1953 are estimated at 
900,000 tons. 

Rice production is roughly estimated 
at 250,000 tons, an increase of 25 per- 
tent over 1953 and approximately 70,- 
00 tons more than required for do- 
Mestic use. Stocks from 1953 are 
thought to be 20,000 tons. 

The date yield is believed to be 
slightly smaller than the average crop 
of 350,000 tons. 

Tobacco production is estimated at 
8000 metric tons, a small increase over 
1953. The expected surplus after prob- 
able consumption of 7,000 tons will 
be stored because consumption is ris- 
ing and stocks may be needed. In an 
effort to improve both the quality of 
Whacco and the lot of the tobacco 
farmers, the Tobacco Monopoly in- 
tfeased the prices it pays for high- 
fade leaf after June 21, 1954. 

Cottonpicking is expected to yield 
4,000 bales—double the 1953 crop. To 
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complete the agricultural year, the 
spring wool clip was estimated at over 
10,000 tons, a slight increase over 
1953. Most of the wool will probably 
be exported, chiefly to the United 
States. 

The Government’s flood rehabilita- 
tion and compensation program was 
slow in getting started and only 
1ID247,000 of the allocated ID2 million 
(1 Iraqi dinar = US$2.80) was paid out 
to farmers by the end of the quarter. 


Petroleum Production Up 


Petroleum production continued its 
steady month-by-month increase and 


indications were that the 1954 produc- - 


tion estimate of 29 million long tons 
would be easily reached. 

The Iraq Petroleum Co. paid the 
Government ID14,956,265 during the 
quarter, making January-September 
1954 total payments ID42,680,968, or 
7 million greater than payments for 
the like period in 1953. Revenues for 
the year should total approximately 
ID58 million (US$162.4 million). 


Communications Improved 


In a move to further Arab unity, 
Iraq and four other Arab countries 
substantially reduced -postal rates 
within the area, effective July 1. 

Iraq established’a direct radio tele- 
graph service with Japan on Septem- 
ber 10, thus facilitating communica- 
tions with the Far East. 

The deteriorated runway at Bagh- 
dad Airport was resurfaced and im- 


proved in September at a cost of about 
ID150,000. 
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The Baghdad Transport Service in- 
tends to expand its fleet by 100 diesel 
buses and invited bids for their sup- 
ply. 

The Port of Basra again witnessed 
the heavy congestion which has be- 
come an annual problem from August 
to November, when grain and date 
shipments are heaviest. 


Development Board Active 
Important invitations to bid for De-- — 
velopment Board projects were issued 

during the quarter as follows: 

eThe Hilla-Diwaniya Road, 77 
kilometers long. 

eThe Tasloojah-Sulaimaniya-Khan 
Dam road, including the 19 remain- 
ing kilometers,’ plus a 59-kilometer 
access road. 

eA 25,000-ton lubricating oil refin- 
ery to be attached to the refinery at 
Daura, Baghdad. 

eA pumping station and branch 
drains for the Mussayib Land Settle- 
ment Project. 

Prebidding data on the estimated 
ID21-million Derbendi-Khan Dam was 
issued to allow prospective bidders to 
study the project. 

In addition, the Development Board 
decided to finance municipal 
water and electricity projects by loans 
of ID1 million per year for the next 5 
years, and allocated ID180,000 to the 
Ministry of Education for the con- 
struction of school recreational facili- 
ties. 


Retail Trade Brisk 


Business in the Baghdad area saw 
a partial recovery in the market by 
August. Cheap Japanese textiles were 
especially active and prices rose about 
10 percent. Provincial merchants or- 
dered large quantities of textiles from 
Baghdad suppliers, reducing their 
overstocked inventories. During Sep- 
tember, the market settled at new, 
higher levels, and retail trade was 
active. 

Land speculation in Baghdad and its 
suburbs reached a new high as build- 
ing-material factories resumed opera- 
tions after flood waters had receded. 

The High Supply Committee facili- 
tated the import of agricultural ma- 
chinery by liberalizing and simplifying 
import regulations. Of interest to 
American manufacturers was a pro- 
vision abolishing the dollar alloca- 
tion, thereby putting American ma- 
chinery on an equal footing with im- 
ports from the sterling area. 

Iraq, together with other Arab 
States, in July removed previous re- 


(Continued on Page 7) 
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Hurricane Damage Causes Serious 
Setback to Haitian Prosperity 


The trend of prosperity which Haiti has enjoyed during the year 
Was reversed and overshadowed by the devastation of the hurricane 


“Hazel” which struck on October 12. 


Aside from the loss of life and destruction to private property— 
chiefly in the western tip of the southern peninsula—caused by the 


storm and flood, the Haitian economy 
suffered a serious setback as a result 
of crop destruction. 

It is estimated that as much as 40 
percent of the coffee crop—which be- 
fore the storm was expected to be sub- 
normal—and 50 percent of the cocoa 
crop were destroyed. Other crops of 
lesser economic importance also suf- 
fered widespread damage. Food crops 
were entirely destroyed in the devas- 
tated areas, but food grants from the 
United States and other sources ar- 
rived in sufficient time to prevent 
serious shortages. 


Imports, Exports Decline 


The value of Haiti’s exportable sur- 
pluses during the next 12 months are 
expected to be some $10 million to $15 
million less than during the preceding 
12 months. Concurrently, imports will 
tend to decline but to a lesser extent. 

A commodity trade deficit is likely 
but a serious balance-of-payments 
problem is not expected to develop 
during the coming year since Haiti’s 
dollar reserve position was strength- 
ened considerably during the past crop 
year (October-September) as a résult 
of high coffee prices and a bumper 
export crop. 

The decline in total foreign trade, 
nevertheless, will result in depressed 
conditions throughout the country 
and will cause a deficit in Haitian 
Government finances, 96 percent of 
which are derived from foreign trade. 
Moreover, the storm and flood are re- 
ported to have permanently destroyed 
large numbers of coffee and cocoa 
trees which require several years to 
mature; as a consequence, Haiti‘s 
foreign trade may be depressed for the 
next 2 or 3 years. 

At the request of the President, the 
Haitian Legislature approved a rever- 
sion to the 1953-54 budget of 129 mil- 
lion gourdes (US$25.8 million) in place 
of the 140 million gourdes (US$28 mil- 
lion) budget which had already been 
drawn up for 1954-55. 


Expenditures To Be Reduced 

Attempts will be made by the Gov- 
ernment to reduce expenditures dur- 
ing the coming year, but it is doubtful 
that expenditures can be kept within 
the limits of total revenue. Actual ex- 
penditures during the fiscal year ended 
September 30 amounted to some 175 
million gourdes (US$35 million )—sub- 
stantially more than called for in the 
budget. 

The Haitian Government had hoped 
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for a budgetary surplus as a result of 
the unusually high level of coffee pro- 
duction in 1953 and 1954. However, 
falling prices and crop damage have 
dispelled this hope, and it now appears 
that a deficit will be shown for the 2- 
year period. 

The special session of the Haitian 
Legislature passed two important fi- 
nancial bills. One increased the legal 
limit on Government bonds that can 
be used as reserves against currency 
circulation from 15 million gourdes to 
25 million gourdes. Heretofore, dollar 
reserves and other assets were used 
almost entirely as currency reserves. 
This new legislation will free $2 million 
for other purposes. 

Another important financial bill 
calling for an internal loan of 65 mil- 
lion gourdes (US$13 million) was 
passed by the Legislature. The loan 
will be covered by 10-year, 5-percent 
bonds. The bond issue will be divided 
into Series Aand B. The former, with 
a total value of 15 million gourdes will 
be exchanged for outstanding 1947 
bonds. It is understood that the lat- 
ter will be sold as follows: 25 million 
gourdes (US$5 million) will be sold to 
the Banque Nationale de la Republique 
d’Haiti, and 25 million gourdes (US$5 
million) will be sold to a bank in the 
United States. Proceeds of the loan 
will be used for the construction of 
certain public works, details of which 
are not yet available and are being 
studied by a technical commission 
appointed by the President. 


Emergency Steps Steady Economy 

With the help of Point 4 technicians 
and United Nations experts, Haitian 
authorities are attempting to orient 
existing resources toward the produc- 
tion of adequate food for the popula- 
tion. 

Some 600 hectares—1,482.6 acres— 
of land now being utilized by SHADA 
(Societe Haitiano-Americaine de De- 
veloppement Agricole), a Government 
corporation, will be used for the pro- 
Cuction of high-yield fast-maturing 
food crops. 

The agricultural program in the Ar- 
tibonite will be accelerated in order to 
augment food supplies. The total land 
area under the direction of the Artibo- 
nite authority amounts to some 28,000 
hectares, of which 8,800 are in rice. A 
program of seed distribution in the 
Artibonite and in other areas, includ- 


(Continued on Page 15) 








Turkish Agricultural 
Progress Analyzed 


A descriptive and statistica] 
summary of Turkish agricultura] 
expansion over the past few 
years has been prepared by the 
Foreign Operations Mission in 
Turkey. : 

The report, entitled “Agricul- 
tural Development in Turkey,” 
discusses and analyzes some of 
the most important factors con- 
tributing to the expansion and 
defines and estimates prospects 
for continued development in 
certain major fields. 

Copies of the report are ob- 
tainable on loan from the Near 
Eastern and African Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











Korea Allotted FOA 
Aid of $92 Million 


The allotment of an additional $9 
million toward carrying out the eco 
nomic portion of a total program @ 
up to $700 million for military and 
economic assistance to the Republi 
of Korea in fiscal 1955 has been am 
nounced by the Foreign Operations 
Administration. 

This allotment, combined with a 
earlier allocation by FOA of $45 mik 
lion, brings to $137 million the total 
made available against this fiscal 
year’s U. S. commitment of approx 
mately $280 million in economic a& 
sistance alone. 

FOA, in cooperation with U. S. and 
United Nations agencies in the field 
and with the ROK Government, § 
moving with speed to compensate f@ 
3 months lost while negotiating agreé 
ment with the ROK on matters bear 
ing on the aid program, FOA stated 

The $280-million economic program 
now being launched provides assist 
ance to all portions of the Koreal 
economy, FOA said. Primary ei 
phasis will be placed on rebuilding 
power plants, improving transporta 
tion facilities, and importing larg 
quantities of raw materials and com 
sumer goods required to offset the 
mounting inflation brought on by huge 
expenditures for the ROK army. 

That part of the Korean aid pre 
gram which provides relief in the form 
of essential food, medical supplie§ 
clothing, and housing material # 
supervised by the U. S. Army. Othe 
activities, including the reconstrué 
tion of Korean mines, small industries 
health and education facilities, ant 
fisheries, are under the direction @ 
the United Nations Korean Reco 
struction Agency. 
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Venezuelan Overall 


Trade Volume Good 


The overall volume of wholesale and 
retail trade in Venezuela was good in 
October, notwithstanding trade de- 
qdines in areas affected by the heavy 
rains, Which disrupted communica- 
tions and caused considerable damage 
in many sections of the country. 

The granting of liberal installment 
eredit terms on most consumer dur- 
able goods continued to be the domi- 
nant force in maintaining retail sales 
at a high level. Competition con- 
tinued keen, bank credit remained 
tight, and inventories were ample. 
Collections of textile import bills were 
gow, but other payments of a com- 
mercial nature in the Federal District 
were generally satisfactory, and the 
yolume of Government payments in- 
creased. . Bank collections from the 
interior showed no improvement. Em- 
ployment was well maintained. 


Petroleum Output High 


Crude-petroleum production con- 
tinued at a high level, attaining an 
average of 1,917,457 barrels per day 
during the week ended October 11. 
While production subsequently - de- 
clined to 1,867,180 barrels per day in 
the week ended October 13, the aver- 
age of 1,859,880 barrels per day for 
the period January 1-October 18 con- 
stituted a record high for any 10%- 
month period. 


The Venezuelan Government infor- 
mally solicited bids for new petroleum 
toncessions in unreserved areas of the 
country, the bids having been required 
inwriting by October 22. It is reported 
that bidding for concessions was ex- 
tensive. However, no date was set for 
@ decision on acceptance of bids nor 
for bidding for concessions in reserved 
areas. 


A new paint factory, with a reported 
capacity of 900,000 gallons of paints, 
lacquers, and varnishes annually, has 
been inaugurated at Valencia. The 
entire capitalization of 4 million boli- 
vars, or US$I.2 million, is Venezuelan, 
and production will be marketed under 
a well-known American brand name. 
—Emb., Caracas. 





India Extends Legislation 
To French Settlements 


The transfer of de facto power in 
the French settlements to the Gov- 
étmment of India on November 1 was 
followed by the extension of 10 Indian 
acts and 1 ordinance dealing with 
economic matters to the newly ac- 
Quired areas. 

These measures deal with coinage, 
currency, central banking, import and 
export duties and controls, excise 
es. and foreign-exchange regula- 

ns. 
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Philippine Foreign Trade Rises; 


Domestic Market 


Remains Dull 


The Philippine foreign-trade account registered improvement in the 
third quarter of 1954, while the domestic market continued dull. 

The balance-of-payments position of the country was better than for 
the first three quarters of 1953, as larger export production and an 
increased volume of exports apparently more than made up for declines 


in prices of principal products. Im- 
ports remained at about the same 
level as in the corresponding period 
of last year. 

The normal seasonal downturn in 
domestic business activity was ac- 
centuated by uncertainties growing 
out of passage of the Retail Trade 
Law (Foreign Commerce Weekly, July 
26, 1954, p. 12). This law has not only 
threatened the security and credit of 
Chinese retailers but has also caused 
Chinese wholesalers and importers to 
adopt a cautious attitude in their 
business undertakings. 

Another consequence of the law has 
been a sharp curtailment in small 
loans to farmers and others in the 
rural districts. Government efforts to 
alleviate the credit shortage by loans 
to cooperatives and to the Agricul- 
tural Credit and Cooperative Financ- 
ing Administration have had little 
effect. 

Uncertainties as to the outcome of 
negotiations for revision of the trade 
agreement of 1946 between the United 
States and the Philippines also have 
had a dampening effect on trade and 
investment. 

Adding to the general credit strin- 
gency was the excess of public rev- 
enues over expenditures in July and 
August. 


Reserve Position Stronger 


The international reserve position of 
the Philippines has strengthened dur- 
ing the year despite the worsening of 
terms of trade. Export prices have de- 
clined at the same time that import 
prices have remained stable or risen 
slightly. Price declines, however, have 
facilitated the marketing of some Phil- 
ippine exports in larger quantities in 
the world market and thus the total 
value of Philippine exports has shown 
a perceptible increase. 

Moreover as production of export 
products continued to grow, pressure 
developed for a system of private bar- 
ter or compensation trade with non- 
dollar areas. Several transactions in- 
volving shipments of sugar and man- 
ganese ore to Japan were approved 
under this plan. 

The sustained high level of exports 
during the third quarter and the rela- 
tively slack import demand-in turn 
assisted greatly in increasing the in- 
ternational reserve of the country 
from $298 million at the end of June 
to $305.7 million at the end of Septem- 
ber. 

Total Philippine exports in the first 





5 months of the year amounted to 
$186.6 million, compared with $169.6 
for the same period of 1953, and im- 
ports amounted to $182.5 million, 
against $172.1 million. 

During this period the United States’ 
part of the trade showed a decline, 
when its share of Philippine exports 
dropped to 66 percent, as compared 
with 75.3 percent in the like period of 
1953, and its share of imports fell to 
68.2 percent, compared with 77.5 per- 
cent. : 

Japanese and European shares of 
the trade, especially of exports, rose 
significantly during this period. Japan 
took 12.1 percent of exports, compared 
with 9.7 percent in the similar period 
of 1953, while the United Kingdom, the 
Netherlands, Belgium, and Germany 
together took slightly more than 14 
percent. Available evidence indicates 
that the same trend continued through 
the third quarter. 


Production Up Slightly 


Agricultural and manufacturing 
output in the third quarter rose 
slightly over levels of the correspond- 
ing period of 1953. Total value of 
production of most principal export 
products is estimated to have in- 
creased about 7 percent. Significant 
reductions were recorded for only 
three products—lumber, abaca, and 
tobacco. 


Inflation was restrained in the third 
quarter, and the money supply re- 
mained relatively unchanged from 
levels of the preceding quarter. 
Although an increase in money supply 
at the beginning of the year exerted 
strong inflationary pressures, this 
force was largely halted by the end 
of the second quarter. The possibility 
of renewed inflation remains, how- 
ever, if amounts already authorized for 
an expanded public works and devel- 
opment program are expended in the 
coming months. The financing will 
be based largely on borrowing from 
the public sector. 

The retail price index declined 
slightly from 228.33 at the beginning 
of the quarter to 224.97 at the end 
(1941—100). The cost-of-living index 
for Manila workers increased from 
312.6 at the end of June to 321.3 at the 
end of the quarter (1941 = 100), a 
rise accounted for almost entirely by 
the increase in food costs—Emb., 
Manila. 
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Elections Cause Cuban Slowdown; 
Year-end Pickup Anticipated 


The Cuban Government’s present concern over the unsatisfactory 
level of sugar sales to Europe was emphasized in public statements made 
by the Cuban Finance Minister early in November at the GATT (Gen- 
eral Agreement on Tariffs and Trade) meetings in Geneva, and by 
sugar industry spokesmen at public hearings in Washington. 


The slowdown, which developed 
during October in industrial produc- 
tion and merchandise movement, was 
attributed only partially to these dis- 
appointing sugar sales, and more di- 
rectly to the disposition of consumers 
and merchants to postpone commit- 
ments until after the national elec- 
tion on November 1. 


The elections, having been generally 
orderly and having gone preponder- 
antly in favor of General Batista, are 
expected to assure a continuation of 
the current Government’s sugar policy 
a domestic and international 

elds. 


The active segments of the economy 
during October were private building 
construction, public works projects, 
inbound cargo movement, and mining 
of nickel and copper. 


Petroleum Mining Planned 

The outstanding bright spot in the 
economy was the still-mounting in- 
terest and activity in Cuba’s infant 
petroleum industry. Compania Pe- 
trolera Jarahueca, first discoverer of 
sedimentary petroleum in Cuba, was 
negotiating to install a small refinery 
at Jatibonico, Camaguey Province, 
and was drilling its third successful 
well in that area. The company also 
leased to the Cuban-Canadian Pe- 
troleum Co. 15,000 acres of its conces- 
sions in Camaguey. 

Consolidated Astoria Mines of To- 
ronto, Canada, entered the Cuban 
scene in October, purchasing pe- 
troleum rights to 15,000 acres of land 
in Matanzas Province. The Cuban- 
American Drilling Co. was drilling at 
Arroyo Blanco in Camaguey. Trans- 
Cuba Oil Co., planning to drill at 
Jucaro, Las Villas Province, received a 
loan of 1 million pesos from the Cuban 
Government’s Agricultural and Indus- 
trial Development Bank. Compania 
Petroleos Aurrera and Jones Oil En- 
terprises of Cuba were moving newly 
imported drilling equipment to sites 
in Las Villas and Havana Provinces, 
respectively. 

Production of Cuban nickel, copper, 
and iron pyrites in October continued 
at the satisfactory rates maintained 
throughout the first 3 quarters of the 
year. Production of chrome, however, 
was at the same low level of previous 
months and manganese mines con- 
tinued to slow their activity, produc- 
ing scarcely 16,000 tons of ore, com- 
pared with close to 35,000 tons in Oc- 
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tober of last year. Cuban iron mines 
have been inactive since June. 


Trade Fluctuates 
Sugar exports this year through 
October 15 totaled 3,423,297 Spanish 
long tons, a drop of 26.3 percent from 
exports in the like period of 1953. The 
main loss was in shipments to coun- 


-tries other than the United States, as 


shown by exports to that date of 1,- 
268,295 Spanish long tons in 1954 and 
2,491,092 Spanish long tons in 1953. 
Shipments to the United States dur- 
ing the period showed little change. 

Imports of rice from July 1 through 
October 15 totaled 1,228,935 hundred- 
weight, compared with 1,956,453 hun- 
dredweight in the corresponding pe- 
riod of 1953, and representing a drop 
this year of 727,518 hundredweight, 
or 37.2 percent. As usual, all rice 
imports were from the United States. 

October sales in most wholesale and 
retail trades dropped in comparison 
with those of the preceding month 
and with those of October 1953. On 
both of those standards of comparison, 
department stores report October sales 
volume to have been off by percentages 
ranging from 5 percent to 25 percent. 

One chain-store operator, however, 
reported that sales in October 1954 
almost equaled those of October 1953, 
and that they deviated little from the 
normal pattern, which calls for a sub- 
stantial pickup from September to 
October. 

Certain dealers in farm equipment 
expressed satisfaction over the drop 
of only 10 percent in October sales, 
but sales in some heavy machinery 
dropped 25 percent. A prominent 
vendor of electric household articles 
described October sales as down 15 
percent from September and down 
almost 50 percent from October of 
1953. 

Tire sales volume also dropped sub- 
stantially; and for the year through 
October, passenger car sales continued 
to be off at least 20 percent and truck 
sales off possibly 27 percent from the 
corresponding 10 months of_last year. 
The typical report concerning collec- 
tions was “actually not bad under the 
circumstances.” Numerous retailers 
expressed confidence that sales pick- 
up in November will make up for 
most of the loss in October. 


Cuba’s textile industry entered the 
fourth quarter with high inventories 
of finished goods, and consequently 







shut down some 200 looms in 
The rayon plant at Matanzas, 


Hi 


ever, still was operating at full q.} million P 
pacity, except in production of } gillion fF 
yarn, which has been slow for mign | gutstand 
than 2 years. _ | oillion | 

Textile wholesalers generally ye. } gommer 
ported slight improvements in National 
volumes for October over the corp} flon-pes¢ 
sponding month of 1953. Decreagy| in Have 
were noted in a few instances, hoy, | 97% mil 
ever, and all collections were repo gy tra 
to be poor. Wholesale sales of lin of 


hosiery, men’s underwear, and 

were at approximately the same leyg 
as for October of last year. Improve 
ment was expected in November ang 
December both in the textile indy 
tries and in markets. ‘ 


Construction Active 


Building permits for the Havana dig 
trict in October totaled 6 million 
compared with 4.1 million pesos in 
tember and 4 million pesos in Oc 
of last year. Activity on public worg 
was intensive throughout October thi 
year but started at the slower temp 
in November, after the elections. 

Steel vendors reported October § 
have been a dull month largely be 
cause of the general tendency of sugar 
mills to make only minor repairs. Bey 
cause local stocks of reinforcing bag 
were ample at the close of Octobet 
few contractors had made inquiries @ 
American mills, despite the fact tha 
customary suppliers in Belgium and 
Germany cannot offer better tha 
February or March delivery. 












Cuba u 
Bank Reserves Down ment.— 
Following the trend established 3 4 
months earlier, the international re | Optin 
serves of the National Bank decreased 
from $508.4 million on September %} srictic 
to $488.1 million on October 31. Th} ofImp 
corresponding figure for October 3h which 
1953, was $532.3 million. with 
Some seasonal loss of reserves dut} Israel. 
ing the latter part of the year §}| The 
normal, but the decline has been at} ments 
celerated this year by the disappoink} ran; 
ingly low level of sugar sales #@} #1 Ww 
markets other than the United States} amd i 
while imports have remained at &} Paper 
relatively normal level. Unless sugat 
exports to the world free market im] ‘, { 
prove considerably, and soon, th@} isted 
prospect is that Cuba will have 4} mark 
unfavorable balance of payments 1} t th 
1954. appre 
In contrast to the decline in inte} ‘tate. 
national reserves, the volume of pes} tion 
notes in circulation increased durinf} Confi 
October from 408 to 418.3 million. Th] ture 
National Bank’s reserve-liable deposits } Traqi 
contracted from 244.8 to 229.7 million} to se’ 
during the month. The fatio of i] Be 
ternational reserves to peso notes i} situa 
circulation plus these deposit items] 1954- 
which until September had been vit] and 
tually constant at about 80 percemb | basis 
for more than a year, was down to casic 
75.3 percent on October 31. Cour 
Provisional reports indicate that Emb 
Foreign Commerce Weekly Dec 
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the total volume of deposits in com- 
mercial banks decreased from 753.2 
million pesos on September 20 to 740.5 
million pesos on October 18, as loans 
gutstanding contracted only from 410.7 
million pesos to 408.7 million pesos. 
gommercial bank rediscounts with the 
National Bank increased about 9 mil- 
jon-pesos during October. Clearings 
jp Havana during October totaled 
978 million pesos exclusive of Treas- 
gy transactions, down seasonally 
from the levels recorded during recent 
months, but about 18 percent above 
the level of October 1953. 

Preliminary information indicates 
that collections were fairly satisfac- 
try during most of October, but 
sowed somewhat toward the end of 
the month. Aside from a flurry of 
activity in speculative petroleum 
shares, the Havana Securities Ex- 
change was quiet as usual during Oc- 
tober, with public bond prices remain- 
ing virtually constant. 

The Havana press reported late in 
| October that the Foreign Trade Bank 
had concluded a barter deal with 
Western Germany providing, in sub- 
glance, for the exchange of 46,000 
Spanish long tons of sugar valued at 
about US$3.2 million for diesel-hy- 
draulic locomotives, other material for 
the Western Railways, and other un- 
gecified goods. It is understood that 
the sugar to be delivered under this 
geration is in addition to the 175,000 
tons which Western Germany is com- 
mitted to purchase this year from 
Cuba under their bilateral trade agree- 
ment—Emb., Havana. 





imism Prevails .. . 
(Continued from Page 3) 
sirictions on the import of products 
of Imperial Chemicals Industries, Ltd., 
which had been made in connection 
with the Arab League boycott of 

Israel. 

The Iraqi and U. 8S. S. R. Govern- 
ments agreed in September to a barter 
atrangement whereby the Soviet Un- 
fon will buy 4,000 tons of Iraqi dates 
and in return will ship textiles, wood, 
paper, hoop iron, and nails to Iraq. 

Financial Situation Good 


‘A favorable financial position ex- 
isted during the quarter. The free- 
Market rate for the dinar in relation 
to the dollar and pound sterling was 
approximately the same as the official 
‘Tate. The dinar was strong in rela- 
tion to Middle Eastern currencies. 
Confidence in Irag’s financial struc- 
ture was shown by the rate of the 
Iraqi National Bonds, which continued 
to sell above par value (ID10). 

Because of the uncertain political 
situation, the budget for the fiscal year 
1954-55 was not passed by Parliament 
and the Government operated on the 
basis of the 1953-54 budget with oc- 
Casional imcreases decreed by the 
Council of Ministers as necessary.— 
Emb., Baghdad. 
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Floods, Other Adverse Influences 
Depress Honduran Economy 


The worst flood in over 20 years swept down the Honduran North 
Coast valleys of the Ulua and Chamelecon Rivers in late September and 
early October, causing millions of dollars of damage and leaving 
thousands temporarily homeless and jobless. 

The flood brought severe losses to the U. S.-owned banana operations 


and wiped out the livelihood of thou- 
sands of small farmers. 

The Honduran economy, which had 
begun to recover from the crippling 
May-July strikes on the North Coast 
by August, was again depressed by 
political uncertainties inherent in the 
October elections, and further de- 
pressed by the flood. 

As the flood assumed disaster 
proportions, the Government sought 
and received emergency aid from the 
United States and other countries in 
the form of medical supplies, sanita- 
tion equipment, food, air-sea rescue 
units, and clothing. The Government 
immediately undertook a relief and 
rehabilitation program, but the eco- 
nomic and social repercussions of the 
flood will be felt for many months. 

Government revenues as well as 
private incomes will be lower as a 
result of reduced economic activities. 
Initial estimates of such tax revenue 
losses run as high as US$6 million. 
The Government also is faced with 
extraordinary expenditures in relief 
and rehabilitation costs, for which 
$500,000 has already been allocated. 

The heavy losses suffered by the 
banana plantations indicate that 
production may be reduced by 60 to 
80 percent in the next 12 months. 
Ten thousand acres may have to be 
completely replanted, and another 
5,000 acres will probably be cut back. 
These areas will not produce for 
another 8 or 9 months. 


A sharp decrease anticipated in 
banana exports will reduce the coun- 
try’s foreign exchange earnings 
through the next year. 


The National Development Bank 
has removed the $25,000 maximum on 
short-term credits, but that limit is 
still in effect for long-term loans. 
Credits may now be extended from 
60 to 80 percent of the appraised value 
of the goods or property pledged or 
mortgaged. The bank’s own funds are 
limited, but its short-term loans can 
be discounted at the Central Bank of 
Honduras. Ninety percent of the Na- 
tional Development Bank’s credits go 
to develop agriculture and cattle rais- 
ing. 


Trade Increases 


Statistics recently made available 
on the total trade of Honduras for the 
first quarter of 1954 show total exports 
amounting to $6,900,000 and total im- 
ports to $6,400,000. Exports rose 25 per- 
cent, but imports increased only 3 
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percent compared with the like quar- 
ter in 1953. Trade with the United 
States, as usual, accounted for 70 per- 
cent of the country’s total. 

The anticipated reduction in foreign 
exchange earnings from curtailed 
banana exports is expected to be siza- 
ble. Banana exports have heretofore 
constituted 60 percent or more of total 
exports. Export sales, however, have 
consistently exceeded the value of im- 
ports in recent years and the coun- 
try’s foreign exchange position is 
strong enough so that Honduras may 
be able to withstand. a severe reduc- 
tion in exports for a short period 
without having to institute special 
controls. 


Labor Unions Organized 

Representatives of the Inter-Amer- 
ican Regional Organization of the 
ICFTU (ORIT) have helped to organ- 
ize eight small labor unions in Te- 
gucigalpa (employees of hotels, banks, 
civil aviation industry, tailor shops, 
communication enterprises, and print- 
ing shops). They also accomplished the 
affiliation with ORIT of three others 
—chauffeurs and textile workers in 
Tegucigalpa, and the Industrial Work- 
ers Union of La Ceiba—and planned 
the organization of seven additional 
unions in the Tegucigalpa area in the 
near future. 

A congress of workers of the Tela 
Railroad Co., sponsored by the Cen- 
tral Syndical Committee (CCS), met 
in August in San Pedro Sula, where 
they adopted bylaws setting up a 
Union of Tela Railroad Co, Workers. 
The union delivered a petition in Sep- 
tember to the Minister of Government 
for legal recognition. 

Local press sources reported that 
the Government Bureau of Labor pre- 
pared, for presentation to the next 
Congress, which convenes in Decem- 
ber, the following labor bills: 

eA general labor law expressly guar- 
anteeing organizational freedom and 
incorporating other important labor 
legislation measures. 

eA law of work stoppages and 
strikes. 

The Honduran Government has con- 
tinued to study plans for the develop- 
ment of the south coast port of Ama- 
pala, and has considered letting a 
contract for detailed engineering 
studies of this project to a U. 8. firm. 
Preliminary engineering studies of the 


(Continued on Page 24) 
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Economic Trends Favorable in 
Peru; Crop Prospects Bright 


Developments in Peru during October continued a constructive 


trend. 


Cotton and sugar production in 1954, according to revised estimates, 
probably will exceed the record yields of 1953. Rice estimates, also 
revised upward, indicate further slight exports this year. 


Retail distribution continued satis- 
factory, although inventory adjust- 
ments to immediate requirements and 
shorter delivery schedules are still in 
progress. A number of new construc- 
tion projects of importance were be- 
gun in the central Lima business dis- 
trict, and the overall building volume 
remained high. 

The foreign exchange market was 
steady and the sol tended to strength- 
en, but credit conditions remained 
tight and money in circulation de- 
clined slightly. Total exchange trans- 
actions maintained the high level at- 
tained in recent months. 

Foreign exchange supplies from all 
sources made available to commer- 
cial banks and brokers in September 
amounted to the equivalent of US$30.1 
million, compared with exceptional 
receipts of $33.6 million in August. 
Dollar certificates issued amounted to 
$23.2 million, compared with $20.3 
million in August. 


New dollar drafts received for col- 
lection in August totaled $15.5 million 
or $1 million above the July level; 
however, an improvement in pay- 
ments kept the value of outstanding 
drafts from rising and the backlog 
remained at $79.2 million. New ster- 
ling drawings declined from £925,000 
in July to £758,000 in August, and the 
total outstanding sterling indebted- 
ness decreased from £3,425,000 to £3- 
226,000. 

Quotations for dollar certificates de- 
clined from a high of 19.25 soles per 
dollar on October 2 to 19 soles on 
October 23, and for drafts, from 19.39 
’ to 19.12 soles. Rates for sterling cer- 
tificates and drafts decreased from 
53.25 soles per pound to 52 and 52.27 
soles, respectively, with a cross rate 
of $2.74 per pound. 


Total Reserves Improve 


The net foreign-exchange position 
of the Central Reserve Bank of Peru 
on September 30 was equivalent to 
$18,176,604, compared with $16,564,441 
on August 31. Total reserves again 
improved, amounting to $18,654,052 
on October 21. 

Total credit extended by the Cen- 
tral Reserve Bank declined from 
1,887.6 million soles in August to 
1,831 million in September, a decrease 
that again occurred in loans to com- 
mercial banks and advances to the 
National Treasury. 


Currency outside banks dropped 
from 1,622 million soles on July 31, to 





1,535.5 million on August 31, while de- 
mand deposits at commercial banks 
receded from 2,205 million to 2,190.7 
million, with a resulting decline in 
total means of payment, from 3,827 
million in July to 3,726.2 million in 
August. 


Exports Exceed Imports 


Peru’s foreign trade continued to 
show further improvement in the 
third quarter of 1954, when exports 
totaled 1,434.3 million soles, against 
imports of 1,275.5 million soles. Ex- 
port returns in the first 9 months 
totaled 3,511.2 million soles, compared 
with imports of 3,726.8 million. 

Thus, the cumulative 1954 unfavor- 
able trade balance amounting to 374.5 
million soles at the end of the first 
half of the year was narrowed further 
to 215.6 million soles by the end of 
the third quarter, as against 1,007.3 
million soles at the same time last 
year. 

Tariff protection pressure continued 
formidable. Large duty increases on 
textiles enacted in July went into 
force in October. A virtually prohibi- 
tive duty on phonograph records was 
enacted in October to take effect at 
the beginning of January. Numerous 
other proposals of local manufacturers 
for protective tariff increases are now 


being studied by the Tariff Advisory 
Board. 


Good Crops Expected 


Most of the expected increase in 
cotton production which may bring 
the 1954 crop to a total of about 
500,000 bales, was reflected by heavy 
late-season marketings of Tanguis. 
These sales are explained by the 
trade as the result of a late-season 
development of bolls following an in- 
crease in temperature and a hitherto 
unreported expansion of acreage in 
late-maturing strains of Tanguis. 

That the bulk of the late Tanguis 
pickings was of low quality was re- 
flected in a continued wide spread in 
prices between the lower and better 
grades of this variety. Prices of both 
Tanguis and Pima continued steady 
throughout the period at levels sub- 
stantially above those of a year ear- 
lier. 

In view of the expected increase in 
sugar production, the Peruvian sugar 
industry continues to express consid- 
erable concern over the size of the 
U. 8S. import quota available under 
that country’s Sugar Act. Plantation 






— | 
sugar mills are now grinding at recon | 
rates. } 

The rice harvest is expected % 
be 10 to 15 percent smaller than 
of a year ago. It may, however, . 
sufficiently large for moderate adg. 
tional exports before the end of thy 
current calendar year, and total 
rice exports may amount to 30,000 
35.000 tons. 


Coffee exports in October, moztly 


of Chanchamayo “washed,” ‘ponds a 


about 1 million pounds, brought 4 
price of about US$0.70 a pound f, 9,4 
Callao. 

In an attempt to provide adequay 
coffee for local consumption the Goy. 
ernment on October 8 issued regulp 
tions permitting export of 1% uni 
of coffee for each unit turned 
for local consumption. Dealers m 
portedly were slow to take advantay 
of this proposal, however, and with. 
held coffee in anticipation of an i. 
crease of about US$0.35 a pound in th 
local retail price ceiling, which the 
expected in early November. If thy 
situation is resolved, exports will con- 
tinue to move in volume and Pergy] 
1954 coffee exports should total ove 
10 million pounds. Another 20000 
pounds are expected to be exported i 
January and February. 

Important developments in the pro- 
vision of national meat supplies oe 
curred in October. In the northem 
Department of Piura 102 head of pure 
bred stock cattle were sold by the Min- 
istry of Agriculture under the live 
stock development program. The Min- 
istry and large-scale investors an 
showing increased interest in develop 
ment of similar livestock programs ia 


scattered areas of the eastern Jungle 
—Emb., Lima. 





Spain’s 1954-55 pickled olive pack 
production for export to North Amer- 
ice is now estimated at 48,500 shorn 
tons, the Foreign Agricultural Servite 
reports. 

The 1953-54 pack amounted to 38- 
000 tons. 





investment in 


PAKISTAN 


conditions and outlook 
for United States investors 


. A handbook of basic back- 
ground information prepared by the 
Bureau of Foreign Commerce . 


Documents, U. S. vernment Print- 
ing Office, Washington 25, D. C. 
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interest Increased on 


Danish Housing Loans 


Denmark has increased the interest 
to be paid by borrowers on State hous- 
loans. The new interest rate is 
established in conformity with the 
iling interest rate, at the time 

the loan is inade, on long-term State 


‘ponds at the market, with due consid- 


eration of current interest trends. 

Subsidized housing constructors now 
pay 7 percent on such loans—6.3 per- 
cent as interest and charges of 0.7 per- 
gent—while on loans issued prior to 
October 1 rates range from 2.5 to 3.5 

ent. 

The interest-rate increase is offset 
by a system of Government subsidies 
to borrowers. On normal residential 
properties the subsidy ranges from 10 
crowns to 14 crowns per square meter 
of floor space. 

State housing bonds will continue to 
be issued with nominal interest rates 
of 4, 44%, or 5 percent—actual interest 
received by the holder depending on 
market quotations of the bonds. 

The significance of the new measure 
to the Danish treasury is that the for- 
mer expenditure of the difference be- 
tween interest received from borrowers 
and that paid holders of bonds will be 
tfeplaced by the amount paid out as 
eash subsidies. 

This legislation was enacted by law 
No. 304 of October 6, and is effective 
on and after October 1, 1954——Emb., 
Copenhagen. 


New Credit Bank 
Set Up in Lebanon 


A new agricultural, industrial, and 
real estate credit bank—the Banque 
de Credit Agricole, Industriel, et Fon- 
cler (BCAIF) — a private institution 
with Government participation, has 
been set up in Lebanon. Its capital of 
L£5 million (L£1—US$0.4563), together 
with a L£25-million loan guaranteed 
by the Government, is to be used to 
extend short-, medium-, and long- 
term loans to agriculture, industry, 
and the hotel trade. 

BCAIF, established by law on July 
16, will be divided into three autono- 
mous sections; agricultural, industrial, 
and real estate. The funds available 
to the bank shall be apportioned as 
follows: Two-fifths for agriculture, 
two-fifths for industry, and one-fifth 
for real estate. 

The bank’s capital of L£5 million is 
divided into 100,000 registered shares 
of L£50 each. In accordance with the 
articles of association, the shares are 
to be distributed as follows: 


*Lebanese Government, 40,000 
Shares, valued at L£2 million. 

*Founders’ share, 2,800 
Valued at L£140,000. 





shares, 
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Cotton May Replace Coffee as Nicaragua's 
Chief Export; 180,000-Bale Crop Expected 


Conservative estimates place Nic- 
aragua’s cotton crop in 1954-55 at 
180,000 bales. 

Planting continued through most of 
August, and agricultural experts an- 
ticipated that the total area planted 
probably would be well in excess of 
100,000 manzanas (1 manzanas = 1.74 
acres), more than double that of the 
last season. 

If world prices for cotton hold, the 
1954-55 crop may bring in an esti- 
mated $28 million in foreign ex- 
change, and cotton may replace cof- 
fee as the most important of Nic— 
aragua’s exports. Some apprehen- 
sion is being voiced in agricultural 
circles, however, that a shortage of 
labor to pick this big crop may de- 
velop. To offset this possibility, steps 
are being taken to import and use 
cottonpicking machinery for the first 
time. 

Reports from the coffee-growing 
areas of the country indicate that 
the crop will be of excellent quality, 
although the increase in production 
is not expected to be as great as was 
estimated earlier. 

Both retail and wholesale business 
in Nicaragua was reported to be 
especially good during August. Sales 
held high, although collections were 
slow, because money was tied up in 
planting and early cultivating. 

Foreign exchange reserves turned 
negative in August, principally as a 
result of the large-scale imports of 
agricultural machinery. Reserves at 





®To be sold on the market, 57,200 
shares, valued at L£2,860. 
The founders are bound to buy any 


»shares that are not sold on the market. 


Public sale began on November 9 
and will continue until December 23. 

The Government-guaranteed L£25- 
million loan is to be granted to BCAIF 
by the Banque de Syrie et du Liban 
(BSL). Repayment of the loan will 
begin 10 years from the date of 
BCAIF’s establishment and will be 
effected in annual installments of one- 
twentieth of the loan. Upon the ter- 
mination on March 21, 1964, of the 
May 29, 1937, convention giving BSL 
the privilege of issuing Lebanese cur- 
rency, the institution that replaces the 
BSL shall refund the balance of the 
loan to the latter and assume all its 
obligations toward BCAIF. 

Copies of the law setting up BCAIF, 
“Establishing a Corporation for Ex- 
tending Agricultural, Industrial, and 
Real Estate Loans With the Govern- 
ment’s Participation,” may be ob- 
tained from the Near Eastern and 
African Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C.—Emb., 
Beirut. 


the end of 1954 are expected to be 
about US$4 million lower than those 
at the end of 1953. As this condition 
results principally from imports of 
machinery, which may be classified as 
capital investment, it is felt that the 
exchange receipts during 1955 will 
more than compensate for the losses 
incurred by these imports. 


Commercial credits outstanding 
have been reduced, and are well below 
the limits set by the May decrees, but 
agricultural credit has been increased 
to such an extent that the total credit 
outstanding has continued its upward 


. seasonal trend. 


Additional evidence of the need for 
private banking facilities in Nicaragua 
was given with the opening in August 
of another branch of the Banco de 
America in the coffee town of Diri- 
amba. 


Exports Down; Imports Up 

Exports of the country’s dollar- 
earning crops slumped as only 9,000 
bags of coffee and 1,900 bales of cotton 
were exported in August. Imports 
until the end of the year will greatly 
surpass exports, and dollar-exchange 
reserves will fall off correspondingly. 
Customhouse figures indicate that ex- 
ports through July totaled $51.7 mil- 
lion, as against $41.6 million for the 
corresponding period in 1953. Imports 
also increased, in the first 7 months 
of 1954 reached $29.5 million, com- 
pared with imports valued at $223 
million in the 1953 period, these values 
being f.o.b. Nicaraguan port. 

The end of the export season 
showed that the bulk of the country’s 
exchange receipts were earned during 
the January-August period as fol- 
lows: Coffee, $22.5 million; cotton, 
$16.3 million; and oil seeds, $2.6 mil- 
lion, totaling $46.6 million. Total ex- 
change receipts estimated by the Na- 
tional Bank for the entire year 1954 
are as follows: Coffee, $25.1 million; 
cotton, $17 million; and oil seeds, $3.2 
million, totaling $53.5 million. ‘ 

The discrepancy between custom- 
house and National Bank figures is 
explained by the fact that dollar re- 
ceipts from gold mining and lumber 
concessionaires are net receipts after 
deduction of imports of equipment, 
goods, and services used by the con- 
cessionaires. 

Exports were expected to pick up 
when coffee shipments were resumed. 

Final construction was being com- 
pleted on an insecticide mixing plant 
in Managua. When in operation, the 
plant should be able to fill half of the 
national demand for insecticides.— 
Emb., Managua. a 
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Ex-Im Bank Grants New Credits 
To Help Finance Sales Abroad 


Five new credits totaling nearly $5 million have been authorized 
by the Export-Import Bank of Washington to assist in financing the 
sale abroad of U. S. machinery, equipment, supplies, and services. 

One of the new authorizations covers a line of credit of $525,000 
for the use of the Barber-Greene Co. of Aurora, IIl., to assist it in fi- 


nancing the sale abroad of paving and 
construction equipment. This is the 
fifth in a series of lines of credit au- 
thorized by the bank for the use of 
U. 8S. exporters to assist them in fi- 
nancing the sale in foreign markets 
of capital equipment of a productive 
nature manufactured in the United 
States. 


Under the line of credit the Export- 
Import Bank will guarantee payment 
of not more than 75 percent of the 
obligations of foreign importers of 
the equipment, after receipt by the ex- 
porter of cash downpayments of not 
less than 20 percent of the invoice 
value of the shipments. The guaran- 
teed portions of these obligations may 
be carried by the exporter if he so 
desires or may be purchased by com- 
mercial banks or other financial insti- 
tutions designated by him. The un- 
guaranteed portion of the obligations 
of foreign importers will be carried by 
the exporter himself or with the as- 
sistance of a commercial bank or other 
financial institution. 

Obligations of foreign importers eli- 
gible for guaranty by the Export-Im- 
port Bank will bear interest at 5 
percent or more per annum and will 
mature in not more than 48 months. 
Upon guaranty by the bank of not 
more than 75 percent of the eligible 
obligations of a foreign importer, the 
exporter will pay to the bank a com- 
mission of 14% percent or more of the 
face amount guaranteed. The bank 
also will receive semiannually a guar- 
anty fee of 2 percent or more per an- 
num on the outstanding balances of 
such guaranteed obligations. 


U. 8S. Goods To Go to Spain 


An exporter credit in an amount 
not to exceed $1,200,000 has been 
authorized by the Export-Import Bank 
for the use of the Lewis Machinery 
Division of Blaw-Knox Co. and West- 
inghouse Electric International Co. to 
assist in financing U. S. machinery, 
equipment, and services to be sold to 
Manufacturas Metalicas Madrilenas, 
8S. A., of Spain. The equipment is to 
be used in the construction of a new 
steel finishing and fabricating plant 
on the outskirts of Madrid. 

The loan will assist the suppliers of 
American equipment and services in 
making approximately $2 million in 
foreign sales. The two principal sup- 
pliers will carry a portion of the credit 





on their own accounts. The advances 
made by the bank are to be repayable 
in 24 quarterly installments and will 
bear interest at the rate of 5 percent 
per annum. 


Manufacturas Metalicas Madrilenas, 
S. A., a privately owned company, has 
its main plant and offices in Madrid 
and manufactures industrial metal 
products and electrical and mechani- 
cal equipment. 


Lewis Foundry & Machine Division 
of Blaw-Knox Co. is to supply a three- 
high hot rolling mill, a two-high 
finishing mill, a skin-pass mill, spare 
rolls, and miscellaneous spare parts. 
Westinghouse is to supply a 5,000-kw. 
gas turbogenerating unit and other 
electrical equipment. In addition, 
Westinghouse will purchase for the 
account of the Spanish plant a tube 
mill, a roll grinding machine, and 
auxiliary equipment from other U. S. 
suppliers. 


Mexican Plant To Expand 

Another credit, of $788,000, has been 
authorized by the bank to assist in 
financing the sale of U. S. machinery, 
supplies, and equipment required by 
Empaques de Carton Titan, S. A., of 
Monterrey, Mexico, to improve and 
expand its production of paper and 
corrugated and laminated containers 
at its plants in Monterrey and Mexico 
City to meet the constantly growing 
demand for these products in Mexico. 

The principal U. S. suppliers will 
participate in the financing by carry- 
ing a portion of the financed cost for 
their own account. 


Empaques de Carton Titan, S. A., 


is a private corporation which many. 
factures a substantial part of M 
production of corrugated and 
type paper containers. Acquisition of 
the U. S. equipment required for ig 
expansion program and the resul 
availability of additional boxes ar 
expected to stimulate exports of Mex. 
ican commodities to the United States, 
Owing to a shortage of containey 
suitable for export use such export 
now are restricted. 


The credit will bear interest at the 
rate of 5% percent per annum and 
will be repayable over a period of § 
years. 


LACSA To Buy U. S. Planes 


The Export-Import Bank also hag 
authorized the establishment of 4 
credit of $900,000 in favor of Con. 
solidated Vultee Aircraft Corp., a d- 
vision of General Dynamics Corp., 
facilitate the sale of two Convair 3 
airplanes and spare parts valued at 
$1,600,000 to the Costa Rican national 
airline company, Lineas Aereas Cogs- 
tarricenses, S. A. 

LACSA, the country’s only important 
domestic carrier, also accounts for @ 
large percentage of the country’s in- 
ternational air traffic, the bank said 
The ownership is divided between the 
Government of Costa Rica, which owns 
about 20 percent, and private Costa 
Rican and U. S. citizens. 


The new planes financed by the bank 
will permit the company to place ip 
operation modern equipment compa- 
rable to that being used by competing 
airlines on its international route. 
Upon completion of El] Coco, a new 
international air field which is being 
constructed by the Costa Rican Goy- 
ernment near San Jose, the capital city, 
LACSA will be able to provide a fast 
nonstop airline service to Miami and 
thus provide better service in the grow- 
ing U. S.-Costa Rican air traffic. 

Consolidated Vultee Aircraft Corp. 
will participate, without recourse 
the bank, in the transaction to th 
amount of $300,000, which represents 
25 percent of the balance remaining 


(Continued on Page 11) 





Potash and Wheat Hearings Set 


The Tariff Commission has set a 
public hearing for January 18 in con- 
nection with its investigation of al- 
leged dumping of muriate of potash 
from the Soviet Zone of Germany, to 
the injury of American industry. 


Another public hearing is set for 
January 11 in connection with the 
Tariff Commission’s supplemental in- 
vestigation, under section 22 of the 
Agricultural Adjustment Act, to deter- 
mine whether additional quantities of 
durum wheat or flour, including 


semolina, produced from such wheat, 
should be permitted to enter the 
United States for consumption dut- 
ing the current quota year ending 
May 28, 1955, in excess of the quotal 
for wheat and wheat flour already e& 
tablished for that period. 


Potash Dumping Investigated 


The Treasury announced on No 
vember 24 that it had determined 
sales in the United States of m 
of potash from the Soviet Zone of 


(Continued on Page 24) 
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CCC Export Products 
List Unchanged 


Products announced by the 
Department of Agriculture as 
available to commercial export- 
ers from the Commodity Credit 
Corporation for sale abroad in 
December at prices below domes- 
tically supported levels are the 
same as those made available in 
November. 


The November list was carried 
in Foreign Commerce Weekly, 
November 8 issue, page 2, where 
conditions under which the 
products were to be eligible for 
export were also indicated. 


Gum rosin has been added to 
the list of products offered for 
sale to domestic buyers on a com- 
petitive-bid basis and also eligi- 
ble for export. 











Fees Set on Licenses 
Covering Munitions 


A schedule of fees for the licensing 
of munitions imports and exports, ef- 
fective January 1, 1955, has been an- 
nounced by the Secretary of State. 

The schedule of fees provides for a 
variable charge, based on the licensed 
shipment and ranging from $1 for a 
licensed shipment of $100 to $80 for a 
licensed shipment of $100,000 and over. 
No charge is made for licenses cover- 
ing shipments amounting to less than 
$100 in value. 


This is in compliance with Executive 
Order 10575 by President Eisenhower 
as a part of legislation governing the 
control of munitions to and from the 
United States as provided by the Mu- 
tual Security Act of 1954, the State 
Department explained. 


In determining the fee to be charged, 
atcount was taken of the value of the 
license to the recipient, the specific 
cost of processing individual license 
applications, and the aggregate cost 
to the Government incurred in the 
conduct of licensing activities. In or- 
der to provide a system of fair and 
equitable fees, discussions were held 
with representatives of the munitions 
industry and others who would be af- 
fected. 

Fees may be submitted with each 
separate application for a license in 
the form of a check or money order 
Made payable to the Department of 
State. When several applications are 
submitted at the same time, one check 
or money order may be submitted to 
cover all the required fees. 

By special arrangement, regular ex- 
porters of munitions items may make 
advance payments to cover expected 


December 13, 1954 


Export Licensing Requirements 


Added for Iron, 


Steel Scrap 


Exports of iron and steel scrap will be licensed through the first 
quarter of 1955 in a manner to enable the Department of Commerce 
to keep a closer watch over export volume and destination, Marshall © 
M. Smith, Acting Assistant Secretary of Commerce for International 


Affairs has announced. 

The ‘policy of permitting exports 
without quantitative limitations will 
be continued. ~ 

“The substantial increase in U. 8S. 
exports of iron and steel scrap during 
the past 5 months requires that steps 
be taken to guard against undue drain 
on supplies for domestic consumption,” 
Secretary Smith said. 

The safeguards in licensing exports 
of iron and steel scrap, which become 
effective when published in the Fed- 
eral Register, require that: 

eOn all proposed shipments, except 
those of “offshore” scrap and to Mex- 
ico, export license applicants supply 
the Department’s Bureau of Foreign 
Commerce with certification that the 
scrap covered by their applications is 
available for export. 

eOn all shipments, export license 
applicants file a fourth copy of the 
shipper’s export declaration with Cus- 
toms officials. 

Exporters are advised that it may be 
necessary in some instances to require 
additional documentation in support 
of license applications. Where this 
occurs, the applicant will be advised 
after review of the application by BFC. 

The validity period of export licenses 
covering shipments, except those to 
Mexico and shipments’ of “offshore” 
scrap, has already been reduced to 90 
days from the date of issuance, effec- 
tive November 8. 


Consultations Held 


Secretary Smith explained that these 
safeguards were being imposed after 
consultation with other Government 
departments and agencies, and with a 
special task group established by the 
Steel Products Industry Advisory Com- 
mittee, which included both scrap 
dealers and consumers. 

As a means of providing continuous 
review of scrap exports the Depart- 
ment will. arrange for frequent re- 
ports on the volume of scrap licensed 
and actual export shipments made 
against such licenses. 

The Department announced that 
395,700 short tons of ferrous scrap were 
licensed for export in the second quar- 
ter of 1954, 845,300 short tons in the 
third quarter, with 842,225 short tons 
approved thus far in the fourth quar- 





charges over a period of 6 months or 
less. This may be accomplished by 
writing to the Office of Munitions Con- 
trol, Department of State, Washington 
25, D. C. 





ter. Gross actual shipments, mean- 
while, amounted to 224,198 short tons 
in the first quarter, 204,411 in the sec- 
ond, and 430,934 in the third. 

Excluding shipments of 42,035 short 
tons to Canada, and taking into ac- 
count imports of 116,161 short tons, 
net licensed exports for the first 9 
months of 1954 have been 701,337 short 
tons. Of this total, 45,562 short tons 
were of “offshore” origin. 

Other provisions of the iron and 
steel scrap export policy provide that 
exports to Canada do not require 
validated export licenses, and that 
export licenses for shipments to Mex- 
ico from continental United States 
and shipments from “offshore” U. 8. 
territories and possessions will con- 
tinue to be valid for 6 months. 





Ex-lm Bank .. . 


(Continued from Page 10) 
to be financed, after the down pay- 
ment made by the purchaser. The 
credit, which is to be repaid in 5 years 
and bear interest at the rate of 5 
percent per annum, will be guaranteed 
by the Costa Rican Government. 
Goods Needed for New Plant 

The Export-Import Bank will assist 
to the extent of $1,500,000 in financing 
equipment to be acquired in the 
United States for a new insecticide 
and chemical plant being established 
in the Sao Paulo area of Brazil under 
the leadership of W. R. Grace and Co., 
New York. Another participant in the 
Brazilian enterprise, known as Fon- 
gra Produtos Quimicos, S. A., will be 
the American Home Products Corp. 

The projected company, which is 
planned to achieve full production in 
1957, will give Brazil a domestic source 
of a significant portion of its require- 
ments of DDT,’as well as of useful 
amounts of industrial solvents, deter- 
gents, caustic soda, chlorine, and other 
chemical products, the bank said. The 
plant will be situated at Suzano about 
30 miles east of the city of Sao Paulo 
on the lines of the Central Railway. 

The equity investment by the par- 
ticipants in the new enterprise will 
amount to several times the financing 
supplied by the Export-Import Bank. 
The repayment period will be 74% years 
from the estimated commencement of 
operations and the rate of interest for 
the financing will be 5% percent per 
annum. 








CONTROLS ON INTERNATIONAL TRADE 





Canada Rules on Import Items 


Self-propelled industrial cranes of 
the nonrevolving, nonconvertible type 
having lifting capacities of 10,000 to 
20,000 pounds, inclusive, calculated at 
a distance of 36 inches from the front 
bumper plate, will be treated, effective 
December 3, as of “a class or kind 
made in Canada” for Canadian im- 
port duty purposes. 

The duty on such cranes therefore 
will be increased from 712 percent ad 
valorem, under tariff item No. 427a, 
to 22% percent under tariff item No. 
427 


Also considered as of a class or kind 
made in Canada, effective December 6, 
are single-row radial ball bearings, 
not including maximum type bearings, 
in sizes up to and including 3.75 inches 
in outside diameter, with one or both 
faces ground to precision, and parts 
thereof; and single-row tapered roller 
bearings having tapered rollers in pre- 
cision contact with inner and outer 
faces in sizes up to but not including 
5 inches in outside diameter, with one 
or both faces ground to precision, and 
parts thereof, for use other than in 
the production and repair of motor 
vehicles. 

This reclassification does not affect 
the rate of duty, but it does make 
ball and roller bearings of a class or 
kind made in Canada subject to the 
special, or dumping, duty ordinarily 
applicable to foreign goods sold in 
Canada at less than the fair market 
- value in country of export. 

Ball and roller bearings covered by 
this “Made in Canada” ruling are per- 
mitted duty-free entry under tariff 
_items Nos. 427b(1) and 442d if im- 
ported for use on agricultural imple- 
ments and machinery and at 17% 
percent ad valorem under item No. 
427b(2) if for other uses. 

Ball and roller bearings of annular, 
that is, radial or journal, or combina- 
tion thrust and radial types, with 
pressed-steel cones and outside re- 


India Revises Duty, Raises 


Quota for Cotton Exports 


The duty on Bengal varieties of raw 
cotton exported from India has been 
increased from 125 rupees to 150 
rupees a bale, effective November 12. 

On the same date the duty on other 
exportable varieties of cotton was re- 
duced from 200 to 150 rupees a bale. 

Concurrently with these changes in 
duties the Government announced 
that an additional quota of 25,000 
bales of Bengal Deshi cotton would be 
released for export in the 1954-55 sea- 
son. Another quota of 25,000 bales 
released on December 1 increases the 
total allocation of that variety to 
100,000 bales. (1 rupee—approximately 
US$0.21.) 





tainers in which the outside circum- 
ferences and faces are unground or 
rough ground only had already been 
ruled of a class or kind made in 
Canada. 

These new rulings were made by the 
Department of National Revenue after 
it had determined, under the provi- 
sions of section 6 of the Canadian 
customs tariff, that Canada now pro- 
duces the specified cranes and roller 
and ball bearings in quantities suffi- 
cient to supply 10 percent of normal 
Canadian consumption. 





Spain To Authorize 
Cattle Hide Imports 


In an effort to normalize the inter- 
nal hide and leather market and sta- 
bilize prices the Spanish Ministry of 
Commerce has announced its inten- 
tion to authorize imports of cattle 
hides to an equivalent value of 
US$2.5 million. 

Brazil and Cuba are each expected 
to supply $1 million worth, and Ire- 
land $500,000 worth. 

To minimize price boosts in coun- 
tries of origin which would result 
from competitive bidding these im- 
ports are to be handled by a selected 
trio of Spanish importers, reportedly 
chosen on the basis of their predomi- 
nance in the trade. 

Although the values have been an- 
nounced in U. 8. dollars, payment for 
these hides is to be handled through 
existing clearing arrangements with 
the supplying countries outside of any 
specific quotas listed in current trade 
agreements. 

Spain imported about 10,000 tons of 
hides, valued at about $1.5 million, in 
1953, according to published statistics. 





Brazil Considers Exchange 


Needs for Publications 


The Brazilian Banking Superin- 
tendency (FIBAN) has requested im- 
porters of maps, books, newspapers, 
magazines, sheet music, and similar 
publications to declare their exchange 
requirements for imports in 1955. 

These declarations were to have 
been submitted by November 20. 

Import of maps, books, and other 
publications is exempt from import 
license and importers are not required 
to bid for exchange promise certifi- 
cates at weekly auctions. 

The purpose of the declarations re- 
quested by FIBAN is to determine the 
allocation of exchange quotas to the 
various importers. 

The request for declarations was 
made by FIBAN in notice No. 25 of 
November 8.—Emb., Rio de Janeiro. 


——— 


Dollar Exchange Set 
For French Morocco 


Dollar exchange totaling $22,505,009 — 


is to be allocated to French Moroceg 
by France for import of capital ang 
consumption goods in the year ending 
June 30, 1955. : 

This allocation was indicated in 9 
tentative Moroccan schedule of com- 
modity exchange allotments recently 
made public calling for a total of 
$7,661,000 in dollar expenditures on 
consumption imports and $14,844,009 
in imports of capital equipment ang 
spare parts. 

Significant exchange allocations 
listed include the following, in thou- 
sand dollars: Raw cotton, 2,900; ayi- 
ation gasoline, 1,200; mining, a 
and public works equipment, 1,514; 
agricultural machinery, 2,300, and 
spare parts, 1,614; crawler tractors, 
2,357; auto spares, 1,950; aviation ma- 
terial, 1,519; and tobacco 2,900. 

Other smaller but noteworthy alioca- 
tions include: Agricultural insecticides, 
200; pharmaceuticals, 200; chemicals, 
570, lubricants, 222; tires, 300; rail- 
way material spare parts, 226; artil- 
ficial synthetic threads and fibers and 
nlyon cloth and clothing articles, 260, 
—Cons. Gen., Casablanca. 





Denmark Establishes New 
Fertilizer Designations 


Minor changes are made in require- 
ments applying to fertilizers sold in 
Denmark, by a Danish decree of Sep- 
tember 27, effective immediately. 


Ground-improvement agents con- 
taining 99 percent of elementary sulfur 
now must be designated as sulfur 
without qualification, but the chemi- 
cal formula may be given. If the sul- 
fur content is below 99 percent the 
product must be designated as agri- 
cultural sulfur and the sulfur content 
must be stated on packaging, etc. 
as required by law. 

Similar regulations under the new 
decree pertain to the phosphorous 
content of Thomas slag and to copper 
vitriol and iron vitriol compounds for 
agricultural use. 





Ireland Reimposes Duty on 
Adhesive Rubber Solution 


The Irish Government has reim- 
posed the customs duty on imports of 
adhesive rubber solution under sus- 
pension since July 1, 1943. 

The full rate of duty chargeable on 
imports of this product is 50 percent 
ad valorem, effective November 9, and 
the preferential rate accorded im- 
ports from the United Kingdom and 
Canada is 33144 percent ad valorem. 


Foreign Commerce Weekly 
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Egypt Establishes Free 


Zone Facilities 


Warehouses Nos. 12 and 14 
situated in section VII of the 
Alexandria customs area and 
covering an area of about 5,000 
square meters are to be set aside 
temporarily for storage of mer- 
chandise in transit. The usual 
free-zone operations, such as 
handling, sorting, cleaning, re- 
packing, etc., will be permitted. 

Interested persons are invited 
to indicate to the Director-Gen- 
eral, Egyptian Customs Adminis- 
tration, Alexandria, the areas 
and length of time desired and 
the nature of operations they 
wish to undertake in this free 
zone. 


Details on the use of Egyptian 
free zones and transshipment 
procedures were published in 1954 
issues of Foreign Commerce 
Weekly, May 31, page 8; August 
9, page 13; and October 4, page 9. 











France Changes Import Duty 
Status of Various Items 


French import duties are suspended 
temporarily on a few commodities, 
and the duty on electric light fixtures, 
previously suspended, is reestablished, 
by orders of October 26, published in 
the Journal Officiel of October 27. 

Products on which duties are sus- 
pended and their French tariff num- 
bers are as follows: 


Ex. 551, Disulfide of dichlorinmated benzyl. 


Ex. 850, Paper-pulp sheets moulded with 
sockets, intended exclusively for packing eggs. 


Ex. 1920, Claviers (musical keyboards) con- 
taining 85 notes and more. 

Duties are reestablished on the fol- 
lowing: 





Ex. 1735, Bases and fittings for electric 
lamps and tubes. 





Egypt Lowers Import Duties 
On Auto and Trolley Buses 


In an effort to encourage improve- 
ment of its transportation facilities 
Egypt has lowered its import duties on 
autobuses and trolley buses, effective 
November 11. 

Import duties for the commodities 
involved, specific in Egyptian currency 
per unit or percent ad valorem, with 
former rates shown in parentheses, are 
as follows (E£1 of 1,000 milliemes= 
US$2.87) : 


Basic Duties 


No. 804 (C), Autobuses and trolley buses, per 
net kilogram, 30 milliemes (50 milliemes). If 
ported “semiknockeddown” and assembled 
Warehouse under Customs control, duty is 
21 milliemes per net kilogram (35 milliemes 





per net kilogram). If imported “completely 
keddown” and assembled in warehouse 
Wider Customs control, duty is 18 milliemes 


December 13, 1954 





CONTROLS ON INTERNATIONAL TRADE 


Malaya Enters More Goods Direct 


Licenses will now be freely issued 
to Singapore importers for additfonal 
items to be imported direct from the 
United States, by notice to importers 
No. 87 issued by the Singapore Gov- 
ernment on November 1. 

This relaxation of import restric- 
tions will facilitate procedures by cut- 
ting paper work and delays formerly 
entailed by the necessity of routing 
imports from the United States via 
Hong Kong. As a result price reduc- 
tions of 2 to 7 percent on these items 
in Singapore is expected. 

Licenses will be issued freely for im- 
port of the following goods from dollar 
sources: Flashlight bulbs, batteries, 
and cases; brooms and brushes; rolls 
of cigarette paper in bulk; citrus 
fruits; crown corks; all types of 
canned fish; fish products; dried 
fruits; ginseng; linoleum; locks and 
padlocks; maize; nylon monofilament 
products; plastic powders and sirups, 
phenolformaldehyde and ureaformal- 
dehyde; primary materials of plastic; 
plastic rods, acrylics and polystyrenes; 
plastic sheets, film acrylics, cellulose 
acetate, nitrocellulose, and polyvinyl 
chloride; rolled oats; complete spec- 
tacles; and conveyor and elevator 
belting transmission. 

Importers have indicated that the 
Singapore market is_ satisfactorily 
stocked at present with most of these 
items, but they indicate that savings 
resulting from direct shipments even- 
tually may increase the volume of im- 
ports from 5 to 10 percent. 

Imports of U. 8. dried fruits, rolled 





Mexico Puts Iron and Steel 
Bars Under Import Control 


Various iron and steel bars have 
been added to the Mexican list of 
items requiring prior import permit 
from the Ministry of Economy, by a 
resolution published and _ effective 
November 9. 

The Mexican tariff classifications 
affected are the following: 

3.53.80, Iron or steel in calibrated bars, with 


diameter up to 1 centimeter, even when used 
for shafting. 

3.53.81, Iron or steel in calibrated bars over 
1 but not over 7 centimeters in diameter, even 
when used for shafting. 

3.53.82, Iron or steel in calibrated bars over 
7 centimeters in diameter, even when used 
for shafting. 

3.53.84, Steel bars not specified, containing 
more than 4 percent of chrome, tungsten, 
or vanadium. 


—Diario Oficial, November 9, 1954. 





per net kilogram (30 milliemes per net kilo- 
gram.) 


No. 804 (D) Other, per net kilogram, 50 
milliemes (unchanged). 


General Ad Valorem Duties 


No. 804 (D), Autobuses and trolley buses, 5 
percent (8 percent). 
No. 804 (D), Other, 8 percent (unchanged). 


—Emb., Cairo. 


oats, pilchards, sardines, and abalone 
should improve substantially. Imports 
of corn and citrus fruit are not ex- 
pected to increase markedly. Most 
manufactured items, such as batteries 
and flashlight cases, are available 
locally in Singapore or from soft-cur- 
rency sources at low prices, and there- 
fore little dollar drain is expected for 
these items. 

Items formerly listed for direct im- 
port into Malaya from the dollar area 
were announced in Foreign Commerce 
Weekly, September 27, 1954, page 10, 
and November 22, 1954, page 18. 





Argentina, Yugoslavia 
Plan Expanded Trade 


Lists of commodities to be ex- 
changed between Argentina and 
Yugoslavia under the provisions of 
their trade and payments agreement 
of August 13, 1953, were modified and 
expanded by an exchange of notes 
between the signatory parties on 
September 15, 1954. 

Wheat and wheat flour up to a value 
of $2.5 million are added to the list 
of Argentine exports to Yugoslavia, 


‘and the total value of trade between 


the two countries is calculated at 
$13.6 million annually in each direc- 
tion. 


The most important additions to the 
list of Yugoslav exports to Argentina 
are various iron and steel products 
and electric motors, generators, and 
transformers. Argentina also agrees 
to grant facilities for the import of 
Yugoslav cement under specified con- 
ditions and to purchase capital assets 
on deferred payment up to a total 
value of $10 million. 


Argentine receipts in the clearing 
account with Yugoslavia, according 
to the annual report of the Argentine 
Central Bank, amounted to only $1,- 
340,000 in 1953, of which about 88 
percent represented payment for Ar- 
gentine exports to Yugoslavia. Ar- 
gentina’s payments in the clearing 
account for the same period amounted 
to $360,000, of which $320,000 repre- 
sented payments for Yugoslav mer- 
chandise.—Emb., Buenos Aires. 

The agreement of August 13, 1953, 
was announced in Foréign Commerce 
Weekly, September 21, 1953, page 11. 


Cotton consumption by Swiss spin- 
ning mills totaled 163,000 bales of 500 
pounds gross during the marketing 
year 1953-54, the Foreign Agricultural 
Service reports. 

This rate of consumption represents 
an 11-percent increase over the pre- 
vious year and is almost as high as the 
record postwar consumption of 168,000 
bales in 1950-51. 








CONTROLS ON INTERNATIONAL TRADE. 








Chile Sets 200-Peso 
Dollar Exchange Rate 


A new dollar exchange rate of 200 
pesos, effective November 11, has been 
announced by the National Foreign 
Trade Council of Chile. 

Excepted from the 200-peso rate are 
exchange operations connected with 
import of raw sugar, wheat, wheat 
flour, crude petroleum, diesel and fuel 
oils, keroSene, gasoline, antibiotics, 
ACTH, cortisone, raw cotton as long as 
present price controls are maintained 
on cotton textiles, cowhides as long as 
present price controls are maintained 
on shoes, and all goods now subject to 
price control which were cleared 
through Customs before November 10 
and on which exchange cover has not 
been completed. 

Also excepted are Government op- 
erations covering payment of fiscal 
and semifiscal obligations through the 
end of the year. Such operations are to 
be continued at the official parity of 
110 pesos to the dollar and will be han- 
dled exclusively by the Central Bank 
of Chile. The Central Bank may, how- 
ever, delegate some of this business to 
the commercial banks, which would 
then act as agents of the Central Bank. 

Before this change in the dollar- 





Egyptian Export Proceeds 
Given Import Entitlement 


Egyptian exporters of copper trays, 
mother-of-pearl inlaid plates, leather 
hassocks, and other articles sold or 
exported from the “musky” bazaars 
may use the entire proceeds for im- 
porting goods through the import en- 
titlement accounts if payment is made 
in dollars, sterling, or in German 
marks (Foreign Commerce Weekly, 
Mar. 29, 1954, p. 11). 

The proceeds of fruit and vegetable 
exports also may be used for import- 
ing through those accounts if paid 
for in the same way. 

Announcement that the entire pro- 
ceeds of rice exports paid for in dol- 
lars, sterling, or German marks may 
be put in the Import Entitlement 
Accounts was carried in Foreign 
Commerce Weekly, November 15, 1954, 
page 8.—Emb., Cairo. 





Rhodesia, Nyasaland Lift 
Gift Import Licensing 


Bona fide gift packages valued up 
to a maximum of £10 (US$28) now 
may be imported into the Federation 
of Rhodesia and Nyasaland without 
prior import license. 

This revision in licensing exemp- 
tions should be noted in Department 
of Commerce leaflet “Sending Gift 
Packages to Rhodesia and Nyasaland 
Federation,” dated September 1954. 
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peso rate of exchange most of the 
rates on nondollar currencies were 
quoted at about 236 pesos to the dollar 
and some were as high as 250 pesos to 
the dollar. 


Change May Increase U. S. Trade 

The continuously widening spread 
between the banking rate for the U.S. 
dollar and rates for nondollar curren- 
cies, which were allowed to fluctuate 
during the past year or so, had forced 
a distortion in Chile’s normal foreign 
trade pattern. 

Now that this artificial differential 
between dollar and nondollar ex- 
change rates has been largely elimi- 
nated much of the export trade that 
has been diverted to nondollar coun- 
tries should shift back to the dollar 
area. A return of this trade would 
mean greater dollar receipts for Chile 
and hence a better opportunity for sale 
of U. S. goods to Chile—Emb., San- 
tiago. 





Number of Lebanese 
Tariffs Revised 


Lebanese customs tariff classifica- 
tions of a variety of items have been 
revised and a number of duties 
amended as a means of protecting or 
assisting domestic industries. 

The classification of cellulose and 
artificial plastic byproducts is revised, 
by decree No. 454, dated October 27, 
and the duty increased on cellulose 
paste and artificial plastic materials 
in tubes used in the manufacture of 
envelopes, as such paste and materials 
are now manufactured locally. On 
the other hand, other cellulose and 
plastic byproducts used by Lebanese 
industries are exempted from duty. 

To assist manufacturers who import 
special equipment to finish semiman- 
ufactured nylon and other artificial 
fiber hosiery and clothing, duties on 
such unfinished articles are reduced, 
by decree No. 455, dated October 27. 

The Lebanese tariff items affected 
by these changes and their specifi¢e or 
ad valorem duties, with former rates 
shown in parentheses, are as follows 
(L£—=US$0.4563) : 

277, Cellulose byproducts, n.e.s. 
cellulose acetate, viscose, etc.): 


(c) Cellulose paste in tubes for the manu- 
facture of envelopes: 11 percent (free). New 
classification. 

(d) Others, including sheets only smoothed: 
Free (25 percent). 

278, Artificial plastic materials with casein, 
gelatin, or starch as a base: 

(c) Artificial plastic matters in tubes for 
the manufacture of envelopes: 11 percent 
(free). New classification. 

(d) Others, including sheets only smoothed: 
Free (unchanged). 

279, Artificial plastic materials with phenol, 
urea, phthalic acid, etc., as a base (artificial 
resins, hardened or hardenable), including 
those in which paper or textile is incorporated 
and those not elsewhere specified: 

(da) Artificial plastic materials in tubes for 
the manufacture of envelopes: 
(free). New classification. 


(Continued on Page 15) 


(celluloid, 


ll percent 
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Canada Lists Imports 


Liable to Inspection 


The Canadian list of import com. 
modities that are detained for 
tion by the Canadian Department of 
Agriculture has been revised. 

The new list is as follows: 


Anima] products for pharmaceuticg] 
purposes; animal products for food 
purposes; bees and bee supplies. 

Veterinary biologic serums, 
toxins, etc.; bonemeal and foodstuffs 
containing bonemeal; bones; sa 
casings and animal derivatives. 


Cereals, grains, mill feeds and hay; 
used crates for poultry transportation; 
used fabrics, burlaps, etc., for trang. 
portation of meats and fertilizers of 
animal origin. 


Animal fats and fatty acids; 
inedible, and pharmaceutical gelatin; 
glue stock of animal origin; haf 
bristles; used harness and saddle gear, 


Hides and skins; manure and fertil- 
izers; meats and meat products or by- 
products; merchandise or effects 
packed in hay, straw, etc., from coun. 
tries other than the United States; 
poultry carcasses, eviscerated or m- 
eviscerated; poultry meats or meat 
products, frozen or canned; poultry 
meat bouillon cubes. 


Trucks used in transportation a 
livestock; semen; raw wool. 


Inspection of these products is re 
quired by the Canadian Animal Con 
tagious Diseases Act and some items 
also must meet the regulations of the 
Meat and Canned Foods Act. 


Requirements Vary 


These requirements vary for the 
various import products, most of which 
long have been subject to inspection 
Meats, edible meat products, and 
dressed poultry, for example, must be 
accompanied by affidavits attesting 
that the foods were prepared unde 
the sanitary conditions prescribed by 
the Meat and Canned Foods Act and 
are fit for human _ consumption 
Dressed poultry must be 
packed, and marked in accordance 
with prescribed regulations. 


Other products, such as raw or Un- 
cooked pork and pork products, bone- 
meal, foodstuffs, and fertilizers con- 
taining animal matter are embargoed 
as a preventive measure against spread 
cf contagious animal diseases. 


More detailed information on it- 
spection requirements for specifi 
commodities may be obtained from 
the Bureau of Foreign Commerce, U.5. 
Department of Commerce, Washing- 
ton 25, D. C., or from the Depart 
ment’s Field Offices. Copies of the 


Animal Contagious Diseases Act 
the Meat and Canned Foods Act amt” 
available from the Canadian Depart 
ment of Agriculture, Ottawa, Canada 
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Latin American Exchange Rates 


NOTE Quotations are based on selling rates, in unita of foreign currency dollar. the Dominican Repu Guate- 
melan quetzal, the Panamanian balboa and the Cuban peso are linked the dollar Bel to 1; ‘the Hatdian Gourde is fixed at S gourdes to's dollar. 





















































Average rate Latest avatlable quotations 
Unit 

Country eens Type of exchange 1952 1953 1954 ae Date : 
(annual) (annual) August myst’ 1954 

Argentina Gi cited Ra Se 1.50 7.50 7.50 7.50 90.1333 Nov. 15 
Preferential............-. 5.00 5.00 5.00 5.00 -2000 Do. 
ee eae 14.03 13.97 13.97 13.97 0716 Do. 
Bolivia...... Boliviano PN aR ae aint, 60.60 143.50 191.90 191.90 0052 Do. 

ee sc ccc ead 101.00 1 720.00 2 1,433.75 * 1,811.00 0006 Nov. 12 

Brazil **..... Cruzeiro..... On oe a 18.72 * 18.76 18.82 18.82 0531 Nov. 25 
tamed GO. .ccccdvccsvesd” seen * 45.61 64.15 72.80 0137 Do. 

Bs <x ccced WU <i cstv Ola as 31.10 50.87 110.20 * 110.20 0091 Nov. 15 

Pree market (curb)....... 122.27 177.87 307.00 289.00 0035 Nov. 12 

Colombia PN tka rae Sg pe Be asia 2D SABO i 2.51 2.51 2.51 2.51 3984 Nov. 15 
Costa Rica Colon........ OM in i 5.67 5.67 5.67 5.67 1764 Do. 
Controlled free........... 6.77 6.65 6.65 6.65 1504 Do. 
Beuador es ccnccke Central bank (official) 15.15 15.15 15.15 15.15 .0660 Do. 

WOOs 6 casas bccates denier 17.47 17.44 17.41 17.48 0572 Oct. 30 

Honduras Lempira...... Ny 0-060 004% iboe adden 2.02 2.02 2.02 2.02 4950 Nov. 15 
Mexico....... ee i oe TOEn vs deen setetcscchbaon 8.65 8.65 12.51 12.51 0799 _ Do. 
Nicaragua Cordoba...... En caidc cocssectsarti 5.00 5.00 5.00 5.00 .2000 Do. 
POR ii 5s 6 cececdviewaon 7.05 7.05 7.05 7.05 1418 Do. 

CURR vcdvepddetccatensbic 7.27 7.63 7.23 7.20 1389 Oct. 30 

Paraguay. Guarani...... GR. cb rnncetiseesvekes 115.00 15.00 15.00 21.00 0476 Nov. 15 
Controlled free........... 33.90 56.09 67.00 65.50 .0153 Do. 

| RET AR EO ee BD 8 Exchange certificate...... 15.43 16.85 19.37 19.00 © .0526 Nov. 13 
PUGS vvcde scccstecsonatsses 15.55 16.94 19.72 19.08 .0524 Do. 

Balvador..... Gea, « ce ccve BUBB e. co ccc cccsocccqsescosed 2.50 2.50 2.50 2.50 -4000 Nov. 15 
Uruguay..... tite eR Controlled............0.. 1.90 1.90 1.90 1.90 5263 Do. 
Commercial free.......... 2.45 2.45 2.45 2.45 4082 Do. 

Uncontrolled-nontrade 2.67 2.92 3.27 3.26 3067 Oct. 30 

Venezuela...| Bolivar....... Controlled free........... 3.35 3.35 3.35 3.35 2985 Nov. 15 

1 Quotation at close of year. * Effective November 11, 1954, the rate for dollar; second category, 53.8-60.4; third cate- 


* Average of end-of-week rates. 

4 Official selling rate changed August 1, 1953, 
to adjust for increase in proportional stamp 
rate on exchange transactions 

‘Legal free-exchange caarket effective Feb- 
ruary 21, 1953. 

§ May-December average. 


most transactions was changed from 110 to 
200 per dollar. 

* Buying rate. 

** Auction rates in the Rio de Janeiro and 
Sao Paulo auctions of November 16, 1954, for 
U. 8S. dollars for 120-day delivery ranged as 
follows: First category, 65.5-75.4 cruzeiros per 


gory, 110-150; fourth category, 110-132.2; fifth 
category, 160-236.1. These rates must be added 
to the official selling rate (with applicable 
taxes) in order to get the effective rates. 
(For explanation of rates, see no For- 
Commerce Weekly, Oct. 18, 194. p. 26.) 





Hurricane Damage .. . 
(Continued from Page 4) 


ing devastated areas, has been under- 
taken by the Haitian Government and 
the Point 4 mission, which should re- 
sult in both increased yields and bet- 
ter quality of food crops. 


Prices of essentials have been fixed 
by the Government during the emer- 
gency, and controls over import of a 
large variety of essential consumer 
goods have been imposed by the Hai- 
tian Department,of Commerce. Not- 
withstanding these controls, prices of 
Many basic foodstuffs and charcoal, 
already in short supply, rose precipi- 
tously in most areas immediately fol- 
lowing the disaster. This was chiefly 
because the flood had brought trans- 
portation to a standstill. By the end 
of October prices had fallen some- 
what, but were still above normal for 
this time of year. 


Trade Agreement Pending 

Discussions have begun between 
Haiti and the Financial Councillor of 
Martinique, Guadeloupe, and French 
Guiana, toward the signing of a com- 
Mercial agreement between the two 
territories. No official information is 
available on the form which this pro- 
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posed agreement will take, but unoffi- 
cial sources state that it will probably 
be a trade-and-payments agreement. 

Merchants in Port-au-Prince have 
complained to the Customs authori- 


‘ties about the undue delay expe- 


rienced in- clearing merchandise 
through customs. The law governing 
customs matters specifies that all 
merchandise should be cleared within 
15 days or a penalty is levied upon 
the importer. The merchants com- 
plain that they are now paying pen- 
alties incurred through delays which 
are caused by Customs officials rather 
than their own failure to clear the 
goods. 


Communications Improve 

The Haitian Legislature, during the 
special session, approved a contract 
between the General Electric Co., Ltd. 
of London and the Haitian Govern- 
ment for the rebuilding and modern- 
ization of Haiti’s telephone, telegraph, 
and radio-communications network. 
The total cost of the project, which 
will provide more effective urban and 
interurban communication, is esti- 
mated at $2.9 million. 


The General Electric Co. has agreed 
to provide equipment and technicians 


Number of .. . 
(Continued from Page 14) 


(e) Others, = ge sheets only smoothed: 
Free (unchanged ° 

581 A (b) 4, Genetihaihs ic acailiieak dae 
pure textile fibers: 

(1) Nylon, unfinished, neither sewn nor 
dyed: L£8 per net kilogram but not under 
40 percent (L£10 per dozen pairs gg not un- 
der 50 percent). New classificatio: 

(2) Others: L£12.5 per net ~vmameeril but not 
under 50 percent (unchanged). 


585 (b), Women’s wearing apparel: 


suateun” taal on pa gt Ay 
urpose, and ‘Rot sewn: &) 26nds cloth 


pac tory to a specific duty. 
the « assessed on patnaneel terial 
. See is made = 5 Bonnet (rate per 


material 
3 wuiel the the clothin 
eent); b) made of clo 
duty, 50 percent (unchanged). 
2) Others: a) Made of cloth 

specific duty, rate assessed ~~ * principe I'mate. 

of which the clothing is 

ent (unchanged); b) made "Of el Solk . 
ect to Ne valorem duty, 50 percent (un- 


hanged 
; _Emb., Beirut. 





for the work and to accept Haitian 
Government 4-percent bonds with 
maturities varying from 1 to 5 years, 
The Haitian Government will pay the 
company 10 percent of the cost in 
cash and will supply local labor and 
materials —Emb., Port-au-Prince. 











WORLD TRADE LEADS 





NATO Wants Telegraph Terminal Units in 
Denmark, Underground Cable in France 


Two new projects in France and 
ene in Denmark have been opened to 
U. 8S. bidders under the international 
competitive bidding procedure of the 
North Atlantic Treaty Organization 
(NATO), the Bureau of Foreign Com- 
merce has reported. 

The Danish project involves sup- 
ply of telegraph terminal units at an 
estimated cost of $211,400. The equip- 

ment to be purchased is type 438 V-F. 
' Bids must be submitted before De- 
cember 20 to Forsvarets Telegraffor- 
valtning, Borgmester Jensens Alle 19, 
Copenhagen. The reference number 
for this project is ICB No. 1. 

One of the projects in France in- 
volves supply and installation of un- 
dergrourid cables for communications 
systems between Jarmenil and Epinal, 
Jarmenil and Belfort, and Metz and 
Verdun. Cost of this project is not 
stated. 

Firms wanting to bid should report 
their interest before January 1 to M. 
le Secretaire d’Etat Aux PTT, Direc- 
tion Generale des Telecommunica- 
tions, 7eme Bureau, 20 avenue de Se- 
gur, Paris. 

Airfield Work Needed 


The second French project involves 
miscellaneous works at the following 
airfields: Luneville-Croismare—fenc- 
ing at an estimated cost of $10,000 and 
Observation posts at an estimated cost 
of $850; Marigny-le-Grand—erection 
of dwellings at an estimated cost of 
$20,000, fencing at an-estimated cost 
of $1,700, and roads at an estimated 
cost of $19,400. 

Firms wanting to bid on the second 
project should report their interest 
before December 23 to A. Aigrot, 
French Delegate to NATO, Palais de 
Chaillot, Paris. 

Potential bidders should furnish in- 


iraq Seeks Bids for Supply, 
Erection of Steel Tanks 


The Iraqi Directorate General of 
Municipalities is inviting bids until 
December 25 for the supply and erec- 
tion in the Mosul township of four 
steel-plate elevated service tanks with 
accessories. One tank is to have a ca- 
pacity of 500,000 gallons and three are 
to have a capacity of 250,000 gallons 
each. 

Bidding documents may be obtained 
from the Embassy of Iraq, 2135 Wy- 
oming Avenue NW., Washington, D. C., 
for 5 Iraqi dinars (1 Iraqi dinar—US 
$2.80). 

Bids may be submitted direct to 
the Directorate General of Munici- 
palities, Ministry of Interior, Govern- 
ment of Iraq, in Baghdad, or to the 
Embassy of Iraq in Washington, D. C. 
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formation to the foreign government 
offices regarding comparable work 
done for U. S. Government agencies. 
A copy of this resume should be sent 
to the Commercial Intelligence Di- 
vision, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D. C., to permit prompt 
certification of interested firms. 

A brochure describing the NATO 
international bidding program may 
be obtained on request from the Com- 
mercial Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. 


Indian Firm Asks for 


U.S. Collaboration 


Amritlal & Co., Ltd., of Bombay, In- 
dia, is interested in obtaining the col- 
laboration of an American firm in 
connection with a project involving 
erection of a plant to manufacture 
1,500 to 2,500 tons of hydrosulfite of 
soda annually. 


The American participant would be 
expected to provide technical know- 
how, continuous cooperation in re- 
search and development, and training 
of Indian personnel in the United 
States. The managing director of 
Amritlal & Co. states that, in return 
for such assistance, his firm would be 
willing to pay the American investor 
a royalty at the rate of 1 cent per 
pound on selling price. The Indian 
firm also would be prepared to meet 
reasonable out-of-pocket expenses for 
the supply of drawings and designs of 
the plant. 

The Indian firm, an established im- 
porter of aniline dyes and chemicals, 
reportedly has already concluded an 
agreement for the manufacture of 
various types of dyestuffs. 

Interested parties are invited to 
communicate with J. H. Doshi, Man- 
aging Director, Amritlal & Co., Ltd., 
11 Sprott Road, Ballard Estate, Bom- 
bay, India. 








Egyptian Bank To Ask Bids 
On Jute Spinning Machinery 


The Industrial Bank in Egypt is in- 
terested in contacting manufacturers 
of jute spinning and weaving ma- 
chinery with a view to inviting their 
bids for the supply of machinery 
needed for a projected new plant and 
expansion of an existing one. 

Communications expressing inter- 
est may be sent to the American Em- 
bassy, Cairo, Egypt, for transmittal to 
the Industrial Bank. 


a 
Roadmaking Machina 
Wanted in Australia — 


The Country Roads Board, Exhibi- | 
tion Building, Carlton, N. 3, Melbourne, 
Victoria, Australia, wishes to purchase 
equipment described as follows: 

“A machine which will deposit and 
spread roadmaking material, such ag 
stone, gravel, sand and, if possible, bi- 
tuminous material and concrete ip 
trenches excavated alongside an ex. . 
isting pavement. These trenches 
vary in width from 2 feet to 8 feet, but | 
a very large proportion of the trenches © 
will be 2 feet to 4 feet wide. The 
trenches will vary in depth from 4 
inches to 15 inches below the existing 
pavement surface, and normally it wil] 
be necessary to spread roadmaking 


material in them in layers of 2 inches 7 


to 4 inches loose thickness. 

“The material to be spread will 
be conveyed to the site of the work in 
tipping trucks with a maximum over- 
all width of 8 feet. The overhang and 
height of the truck body when tipped 
will vary considerably from truck to’ 
truck, so it is desired that manufac- 
turers when replying advise of the 
truck clearance necessary for use with 
their equipment.” 

Interested manufacturers are in- 
vited to forward to the Country Roads 
Board complete particulars with re- 
spect to sizes, outputs, costs, weights, 
etc., and quotations for the supply of 
one machine. 





Diesel Electric Power Plant | 
Bids Invited in Costa Rica 


The Costa Rican Institute of Elec- 
tricity will accept bids until January 
10, 1955, for supply of the principal 
and auxiliary equipment for a diesel 
electric plant of 10,000 to 15,000 kw, 
based on complete diesel generating 





mend 


2.413, 
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units of 1,250 to 3,000 kw. each, with 
low speed of 225 and 600 rpm. The 
generators are to be alternating-cur- 
rent, 3-phase, 60-cycles-per-second, 
80-percent-power-factory, and 4,160- 
volts. 

Bids will be considered only from 
manufacturers of diesel motors oF 
their representatives. 

A copy of an English translation of 


the principal conditions to be met by © 


prospective bidders is available on re- 
quest from the Commercial Intelll- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

U. S. firms interested in bidding 
should communicate direct with Jorge 
M. Dengo, Chief Engineer, Institute 
Costarricense de Electricidad, San 


Jose, Costa Rica, for detailed informa ~ 


tion and the forms on which bids” 
should be submitted. 
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Thailand Needs Nails, 
Nail-Making Wire 
The Royal Thai Irrigation De- 
ment, Bangkok, Thailand, 
urgently requests airmail quota- 
tions, c.if. Bangkok, on the fol- 
lowing ‘items: 
eWire for nail making, recom- 
mended commercial quality, of 
the following diameters, specified 
in millimeters: 5.156, 3.759, 3.404, 
9413, and 1.651. Quotations 
should include material specifi- 
cations giving tensile strength 
and chemical composition. 
eFinished nails, of commercial 
grades, on various common sizes. 











New Highway Bridge 
lo Be Built in Iraq 


The Development Board of Iraq is 
pviting bids until February 10, 1955, 
fr the construction of a highway 
bridge, approximately 160 meters long 
and 14 meters wide, over the Euphrates 
River at Samawa. 

Duplicate copies of bidding docu- 
ments may be obtained until January 
i, 1955, from the Director General of 
legal Affairs and Contracts, Ministry 
af Development, Baghdad, Iraq, or the 
nsulting engineers, Maunsell, Poss- 
ford & Pavry, Abbey House, Victoria 
Street, Westminster, London, S. W. 1, 
England, at 25 Iraqi dinars, which 
sm is not refundable (1 Iraqi dinar= 
08$2.80). 

These documents may be inspected 
| during office hours at the Embassy of 
|Iag, 2135 Wyoming Avenue NW., 
| Washington, D. C., or the Ministry of 
Development, Baghdad, Iraq. 

Bids must be accompanied by a pre- 
| Iminary deposit of 6,000 dinars, either 
|incash or by letter of guaranty from 
|} a approved bank in Iraq. 

The board does not guarantee to 
| cept the lowest or any bid. 


Ceylon Wants To Purchase 
Manila and Sisal Rope 


The Government of Ceylon is invit- 
ing bids until February 15, 1955, for 
the supply of manila and sisal rope 
tequired by the Stores Department. 

A copy of the bid invitation is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. 8S. Depart- 
Ment of Commerce, Washington 25, 
D.C., or the Embassy of Ceylon, 2148 
Ryoming Avenue, NW., Washington, 











Pais should be sent direct to the 
Chairman, Tender Board, Ministry of 
Finance, P. O. Box 500, Colombo, Cey- 
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Road Reconstruction 
Planned for Iraq 


The Development Board of Iraq is 
inviting bids until January 9, 1955, 
for reconstruction of the road between 
Baghdad and Faluja and Ramadi, ap- 
proximately 49 kilometers in length (1 
kilometer—approximately 0.62 mile). 


The project includes formation of 
embankments, the laying of stone 
foundations and bituminous macadam 
surfacing 7 meters wide, construction 
of culverts and small span bridges in 
mass and reinforced concrete, and all 
incidental works. 

Duplicate copies of bidding docu- 
ments may be obtdined from the Di- 
rector General of Legal Affairs and 
Contracts, Ministry of Development, 
Baghdad, Iraq, for 25 Iraqi dinars 
(1 Iraqi dinar—US$2.80), which sum is 
net refundable. 

Drawings may be inspected during 
office hours at the Office of the Di- 
rectorate General, Technical Section 
2, Ministry of Development, Baghdad. 

Bids must be accompanied by a fre- 
liminary deposit of 30,000 dinars, 
either in cash or by letter of guaranty 
from an approved bank in Iraq. 


The board does not guarantee to 
accept the lowest or any bid. 





$1.5 Million Granted Denmark 
For Surplus Farm Products 


The Foreign Operations Administra- 
tion has announced an authorization 
of $1.5 million for Denmark to finance 
purchases of bread grains under the 
provisions of section 402 of the Mutual 
Security Act of 1954. 


This section provides that not less 
than $350 million of the funds author- 
ized for the mutual security program 
shall be used to finance the sale 
abroad of surplus agricultural com- 
modities for foreign currencies. 


Authorizations issued by FOA under 


section 402 totaled $48,198,400 as of 
December 1, 1954. 





Greek Ministry To Buy Drugs 


The Greek Ministry of Finance, 
State Procurement Service, Athens, is 
inviting bids until December 29 for 
the supply of 50 kilograms of codeine 
powder, and 20 kilograms of codeine in 
tablets, each tablet containing 0.02 
grains. These supplies are needed by 
the Greek Ministry of Social Welfare. 


A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., or the Greek Foreign Trade 
Administration, 729 15th Street NW., 
Washington, D. C. 


New Indian Agency 


To Promote Trade 


A new organization, the Cotton 
Textiles Export Promotion Council, 
has been established in India to sup- 
port, protect, maintain, increase, and 
promote the export of India’s cotton 
cloth and yarns. 

The council—sponsored and fi- 
nanced by the Government of India, 
and including prominent Indian textile 
industrialists and textile exporters— 
is an autonomous body, managed by a 
committee of administration elected 
by members of the council. The Goy- 
ernment of India is represented on 
both the council and the committee 
of administration by the Textile Com- 
missioner to the Government of India. 

Functions of the council include: 
Undertaking market studies in indiv- 
idual foreign markets; sponsoring 
trade missions to foreign countries; 
establishing standards of quality and * 
packing for cloth and yarns intended 
for export; maintaining liaison with 
the inspection organization set up by 
the Cotton Textiles Fund Committee 
for the preinspection of cloth and 
yarns intended for export. 

Investigating complaints from for- 
eign buyers with regard to quality, 
description, nonperformance or other 
breach of contract terms, and initiat- 
ing action to eliminate or minimize 
causes of such complaints; acting as 
arbitrators or nominating arbitrators 
or surveyors in the settlement of dis- 
putes and differences arising out of 
export of cloth and yarns; and estab- 
lishing principles to govern the export 
trade in Indian cloth and yarns. 





Italian Trade Organization 


To Promote U. S. Investment 


A special trade and investment of- 
fice has been opened in Rome. The 
Confederazione Generale dell’ Indus- 
tria Italiana has advised the Depart- 
ment of Commerce that the new of- 
fice will provide U. S. business with 
information on all questions of in- 
vestment in Italy, whether in the 
form of licenses, patents, equipment, 
or capital. 

The Confederazione is now pre-. 
paring a series of publications on 
Italian laws and regulations govern- 
ing foreign enterprises in Italy and is 
also conducting a survey of U. S. cap- 
ital investment in Italy, according to 
type of business. 

Firms wishing to utilize this new 
service are invited to communicate 
with the Confederazione Generale 
dell’ Industria Italiana, Piazza Vene- 
zia 11, Rome, Italy. 
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Testing Instruments 
Needed in Calcutta 


The Damodar Valley Corporation 
will accept bids until January 3, 
1955, for the supply of various testing 
instruments and other equipment 
needed for its Central Testing Lab- 
oratory. 

Requirements include: Indicating 
instruments, portable rotating sub- 
standard energy meters, laboratory 
standard instruments, portable record- 
ing instruments, insulation testers, 
testing bridges for laboratory use, po- 
tentiometers, avometer, phase shifter, 
high-current test set, hook-on instru- 
ments, phase sequence indicator, syn- 
chronous timer, circuit breaker opera- 
tion analyzer. 


Variac transformers, laboratory-type 
multiratio transformer, meter test 
bench, relay test sets, loading devices, 

tential transformers, current trans- 

.formers, glove testing equipment, 
speed measuring instruments, oil test- 
ing transformer, flux meter, standard 
clock, relay and meter repair tools, 
shop tools for instrument repair shop, 
and motor generator set. 


A copy of the specifications is avail- 
for review on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 
Copies may be purchased from the 
Electrical Department, Damodar Val- 
ley Corporation, Calcutta, India, at 
10 rupees each (1 rupee=approxi- 
mately US$0.21). 





Quotations Requested on 


Diesel River Launches 


Dr. Gonzalo Gallego, the Counsel of 
Paraguay in Medellin, Colombia, re- 
portedly is interested in obtaining de- 
scriptive material, including photo- 
graphs, specifications, and approxi- 
mate prices, covering river launches. 
Dr. Gallego is said to be interested in 
two launches for use on rivers, each 
to be approximately 16 meters long 
and 4 meters wide, and equipped with 
a 130-hp. diesel engine. 

Literature and other information in 
connection with this inquiry may be 
sent by airmail to the American Con-¢ 
sulate, Medellin, Colombia, for delivery 
to Dr. Gallego. 





Thailand Invites Bids on 


New Power Installations 


Bids will be accepted until February 
12, 1955, by the Lignite Thermal Power 
Organization of the Thai Irrigation 
Department, for the supply and erec- 
tion of the following installations at 
Mae Moh, Lampang, Thailand: Two 
5,000-kilowatt generating units for 


lignite burning and one 69-kilovolt 
switchyard. 

Specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. These 
documents may be purchased for 200 
baht (approximately US$10) from the 
Royal Irrigation Department, Bang- 
kok, Thailand. 





Iran Invites Bids for 
50,000 Water Meters 


The Tehran Water Board, an inde- 
pendent Iranian Government agency, 
is inviting bids for the supply of 50,000 
water meters, with bidding to close 
on February 5, 1955. Each bid must be 
accompanied by a bank guaranty of 
$10,000 from a bank acceptable to the 
purchaser. 

A microfilm copy of the complete 
specifications and tender conditions 
is available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washington 
25, D. C. 

Bids should be sent direct to the 
Tehran Water Board, Jalellieh Square, 
Tehran, Iran. 

In connection with this procure- 
ment, U. S. suppliers are advised that, 
although the conditions of tender pro- 
vide for the opening of an irrevocable 
letter of credit by the purchaser with 
an approved bank in the country in 
which the contract is let, it is under- 
stood that the water board would pre- 
fer to make payment on an install- 
ment basis and would probably favor 
bids offering deferred credit terms, 
prices and other terms of contract 
being equal. 





New Zealand in Market for 
Dual-Wheel Logging Trailer 


Bids are invited until January 11, 
1955, by the New Zealand Forest Serv- 
ice, for the supply and delivery of one 
logging trailer, dual-wheel, pole-type. 

Specifications are available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., or 
the Office of the New Zealand Trade 
Commissioner, 1346 Connecticut Ave- 
nue NW., Washington, D. C. 

Bids should be sent to the Stores 
Officer, New Zealand Forest Service, 
P. O. Box 1028, Wellington, New Zea- 
land. 





Australian milk production amount- 
ed to 7.1 billion pounds during the first 
8 months of 1954, an increase of ap- 
proximately 3 percent over the com- 
parable 1953 period, the Foreign Agri- 
cultural Service reports. 
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In Foreign Countries 
Drugs and Pharmaceuticals: 


Colombia—Laboratorios Fuentes 
Ltda. (manufacturer of cough medi. 
cines, blood-building tonics, and anti. 
malarial preparations), Apartad 
Aereo No. 91, Cartagena, wishes % 
obtain agencies for drugs and phar 
maceutical preparations, particulary} 
well-known American patent 
cines, preferably on a fran 
basis whereby the product would he 
manufactured by the Colombian firm 
but carry the trade-mark of the drg 
product. 


Paneling: 

England—V. C. Panels, Ltd. (engaged 
in veneering and fabricating all typa 
of plastic paneling), Leyborne Wharf, 
Horton Bridge Road, West Dray 
ton, Middlesex, is interested in obtain- 
ing the licensing rights to an Amer 
ican patent which covers and sym 
chronizes any of the following prod 
ucts: Table tops, bar counters, labora- 
tory benches and working surfaces, 
wall panels, small panels for miscel- 
laneous purposes, and sink-unit cab 
net tops. Firm states it can produce 
any size and thickness of paneling 
using core materials, plywood, chip 
board, hardboard, and metal. Fim 
states it is particularly interested i 
a new type of “sealing gadget” i 
vented by an American company, 
which is used in conjunction with 
Formica panels, for completely sealing 
off the back splash of cabinet top 
of sink units. 














Lighthouse Equipment 
Needed by Egypt 


Bids are invited until January 
8, 1955, by the Egyptian Ports 
and Lighthouses Administration, 
for the supply and delivery of 
complete equipment for a new 
lighthouse at Rosetta, Egypt. 

A copy of the specifications, 
including a map showing loca- 
tion of the new lighthouse, is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U.S. Department of Com- 
merce, Washington 25, D. C. 

Bids should be addressed # 
the Director General, Ports and 
Lighthouses Administration, Af- 
senal, Alexandria, Egypt. 
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WORLD TRADE LEADS 








IMPORT 
OPPORTUNITIES 








Supplementary information in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated symbol 
(*), on a loan basis, Troms the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. 8S. Department of Commerce, 
Washington 25, D. C. 

Automotive Equipment: 

France — Etablissements Paul Dahl 
(manufacturer), 16-24 Quai Carnot, 
faint-Cloud (Seine-et-Oise), wishes 
io export direct ignition parts suitable 
fr American automobiles. 


Bicycle Accessories: 
Denmark — A. Vosbein-Jensen (ex- 
commission agent), Vesterbro- 
gade 30, Copenhagen V., wishes to 
gport direct to department stores, or 
gmilar retail outlets, first-quality bi- 
qcle bells, brass or steel top, chro- 
nium-plated. 


Building Materials: 
Sweden—Handels & Agenturfirman 
WeBe (export merchant), Ystad, 
wishes to export direct or through 
ment(s) in all East Coast States, 
mceept Florida, Tila-Board, used for 
paneling, walls, and decorative pur- 
poses. Brochure available.* 


Cutlery: 

Germany—Hugo Hammesfahr & Co., 
KG. (manufacturer), 35 Turnerstrasse, 
Solingen-Merscheid, wishes to export 
direct or through agent fruit and con- 
fectionery knives, made of stainless 
seel and mirror polished. Dlustrated 
leaflet and price list available.* 


Foodstuffs: 

Germany—Haelssen & Lyon (export 
Merchant), 9 Pickhuben, Hamburg 11, 
Wishes to export direct or through 
agents all varieties and grades of Cey- 
lon and Indian teas in bulk. Firm 
seks agents in New York for districts 
tast of State of New York; Chicago 
for middle west territory; Los Angeles 


San Francisco for West Coast; and 
|New Orleans for Southern States. 


Current World Trade Directory Re- 


port being prepared. 


Netherlands — N. V. Swencossum 
(food packer, exporter), 115 Haarlem- 
mer Houttuinen, Amsterdam, wishes to 
export direct first-quality canned 
foodstuffs, such as tomato paste, 
mushrooms, sweetened and unsweet- 
ened condensed milk, and rolled oats. 


Forest Products: 
Singapore — Amir & Sons (export 
Merchant, wholesaler), 276 Orchard 
Road, Singapore 9, offers to export 
direct 30,000 long tons of railway 
leepers and timber. 


Hardware: 
Germany —“BEMETEX” GmbH. 
(Manufacturer), Rheinische Strasse, 
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Schwelm, wishes to export direct or 
through agent 30 tons each month of 
nails and wire goods. 
Germany—Heinrich Strenger, Rie- 
gel- und Baubeschlagfabrik (manu- 
facturer), 103-117 Hauptstrasse, Heili- 
genhaus Bez. Duesseldorf, wishes to 
export direct or through agent build- 
ers’ hardware and fittings for win- 
dows, doors, and gates. Leaflets and 
price list, in German, available.* 


Household Goods: 

Germany — Krefelder Textilgesell- 
schaft mbH (manufacturer), 16 Cra- 
cauerstrasse, Krefeld, wishes to ex- 
port direct or through agent table 
covers in multicolors. 

Netherlands — Handelsonderneming 
Bemeta (export merchant), 24 Lan- 
seloetstraat, Amsterdam, wishes to ex- 
port direct or through agent first- 
quality plastic and wooden clothes- 
pins. 


Leather: 


Germany—C. Kaempfer, KG., Leder- 
fabrik (manufacturer), 16 Johanniter- 
strasse, Aachen, wishes to export di- 
rect or through agent cylinder calf 
skins—chrome and bark tanned—for 
textile spinning mills, 2,000 square 
yards per month. Leaflet, in German, 
available.* 


Machinery Parts and Accessories: 

England — Knowles Trotman, Ltd. 
(manufacturer), Meads Road, Wood 
Green, London, N. 22, wishes to export 
direct or through agent accessories, 
such as rolls, filters, molds, and dandy 
rollers for paper and board machines. 

Japan—Naniwa Boyeki Shokai (im- 
porter, exporter), 25 Satsumabori Mi- 
naminocho Nishiku, Osaka, offers to 
export gear motors and motor pulleys. 
Leaflets available.* 


Metal Products 


Belgium—Beltrimex (exporter), 54- 
56, rue du Sceptre, Brussels, wishes 
to export direct or through agent vari- 
ous kinds of sheet and wire products. 
Detailed list available.* 


Optical Goods: 


Netherlands — Handelsonderneming 
Bemeta (export merchant), 24 Lan- 
seloetstraat, Amsterdam, wishes to 
export direct or through agent first- 
quality frames for eyeglasses, and all 
kinds of cases for eyeglasses. 


Paper Products: 


Netherlands—N. V. Papiergroothan- 
del Desco (manufacturer and export- 
er), 92 Meerstraat, Beverwijk, wishes 
to export direct all kinds of first-qual- 
ity paper and paper products, such 
as serviettes, table covers, and fancy 
wrappers, printed or plain. 

Spray Guns: 

Germany—aAlfred Gerhard Hessel- 
mann, Haus der Spritzpistolen und 
technischen Geraete (exporter), 60 
Lindemannstrasse, Duesseldorf, wishes 
to export direct oil and paint spraying 





Potash Production at 


Dead Sea Studied 


Findings of an economic and | 
technical survey to determine 
the feasibility of establishing a 
plant to manufacture potassium 
chloride and byproducts at the 
Dead Sea have been published in 
a report entitled “Potassium 
Chloride and By-Products from 
the Dead Sea.” 

The report discusses markets 
and potential profits, costs, 
transportation, and _ technical 
details. 

A copy of the report is avail- 
able for review on loan from the 
Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U. 8S. Department of Com- 
merce, Washington 25, D. C. The 
report also can be consulted at 
the Department’s Field Office in 
New York City. 











guns, Illustrated leaflet, in German, 
available.* 


Textiles: 


Germany—Foerster & Kufs, Inh. G. 
Laue, Leinen u. Bw. Weberei (manu- 
facturer), 21 Hindenburgstrasse, 
Suechteln, wishes to export direct or 
through agent high-quality flax, hemp, 
or cotton canvas, plain, dyed, and im- 
pregnated. 


Tinsel Snow: 


Netherlands—N. V. Papiergroothan- 
del Desco (export merchant), 92 Meer- 
straat, Beverwijk, wishes to export di- 
rect or through agent first-quality tin- 
sel snow, suitable for Christmas deco- 
rations and window displays. 





EXPORT 
OPPORTUNITIES 





i. 


Chemicals: 

Cuba—Marx, Aponte 
mission merchant), Septima No. 161, 
Vedado, Havana, wishes to receive 
quotations from U. S. manufacturers 
for the following products: Linseed 
oil, saponifacation No. 190-195, iodine 
No. 120-130, acid No. 5-12, color graduer 
1933 5-7, Am. federal specification 
TT-O-367 Type T, viscosity Z-3, mini- 
mum quantity ten 55-gallon drums; 
lactic casein, 30-60 mesh, minimum 
quantity 600 lbs.; titanium dioxide, 
water dispersable, for emulsion paint, 
minimum quantity one hundred 50- 
pound bags; hydrite aluminum allt 
cate, one 60,000-lb. carload; water 
emulsion paint pigments; and dehy- 
drated castor oil, viscosity Z-2, ten 
55-gallon drums. 
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Clothing: 

Netherlands — Handelsonderneming 
Wasmoeth (importing distributor, 
manufacturer’s agent), 8-10 Korte 
Prinsengracht, Amsterdam, wishes to 
purchase direct and obtain agencies 
from U. S. manufacturers only for 
ladies’ jersey, woven, knitted and ny- 
lon outerwear. 


Electrical Equipment: 

Netherlands—Hart Nibbrig & Greeve, 
N. V. (importing distributor), 91 Park- 
straat, The Hague, wishes to purchase 
direct, on exclusive basis, electric 
household dishwashing machines, 50 
cycles, a.c., 125 and 220 volts. 


Foodstuffs: 

England—Alexander Pickering & Co., 
Ltd. (import and export merchant), 
41 Crutched Friars, London, E. C. 3, 
wishes to receive quotations from U. 8. 
canners of peaches, apricots, and 
pears. 

Germany — Wilhelm Erdbrinck 
GmbH (importer and wholesaler), 
9 Walzwerkstrasse, Dortmund, wishes 
to purchase direct bacon and fat- 
backs in 100-ton lots per month. 

Germany—Walter Fischbach & Co. 
(importer and broker), 26-28 Ubier- 
ring, Koeln a. Rh., wishes to purchase 
direct dried fruits, canned fruits, 
vegetables, fruit juices, and all kinds 
of canned fish. 

Germany—Frowein & Nolden GmbH 
(importer), Nr. 11 Ackerstrasse, Dues- 
seldorf, wishes to purchase direct all 
kinds of food products suitable for 
sale in firm’s stores and supermarkets. 

Germany—J. & K. Grundmann (im- 
porter and wholesaler, manufacturer’s 
agent), 17 Am Nordpark, Wuppertal- 
Barmen, wishes to purchase direct 
and act as selling agent on commis- 
sion basis for all kinds of canned 
meats and milk products. 

Germany — Fruechte Vertrieb Karl 
Herling KG. (importer and whole- 
saler), 13a Schlenhofstrasse, Essen, 
wishes to purchase direct citrus and 
other fruits and peanuts. 

Germany —Johann Kriz (importer 
and wholesaler), 48 Hansaring, Koeln 
a. Rh., wishes to purchase direct 
slaughtered poultry, in 5- to 10-ton 
lots. 

Germany — Franz Kurth (importer 
and wholesaler), Koeln-Schlachthof, 
wishes to purchase direct frozen pork 
livers and kidneys in 10-ton lots, and 
bacon and fat-backs in 50- to 100-ton 
lots. 


Materials Handling Equipment: 

Germany—Eberhard Keseling (ini- 
porter and wholesaler), 22 Muelheim- 
erstrasse, Duesseldorf, wishes to pur- 
chase direct materials handling ve- 
hicles, power-operated. 


Medical and Dental Equipment: 

Italy—Allemand & Corsi & C., S. r. 1. 
(importer, wholesaler, sales agent), 
4A/6 Via Malta, Genoa, wishes to pur- 
chase direct and act as sole agent fer 
Italy for first-quality medical, dental, 
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and surgical equipment, instruments, 
and supplies. 


Naval Stores: 

Germany—Guenther Zens (importer 
and broker), 47 P. O. Box, Duesseldorf- 
Oberkassel, wishes to purchase direct 
resins and turpentine oils. 


Radios: 

Irag—Yousif Katto (importer), 2/36 
Ras Al Qarya, Baghdad, wishes to 
purchase direct and obtain exclusive 
distributorship for all sizes of table 
and portable radio sets. 


Refrigerators: 

Iraq—Haj Hassan Ajinah (import- 
er), Mustansir St., Baghdad, wishes to 
purchase direct and obtain exclusive 
distribution for all sizes of electric 
household and commercial refriger- 
ators. 


Textiles: 

Germany—Kaufhaus Kuester GmbH 
(importer and textile chain stores), 
55 Hansastrasse, Dortmund, wishes to 
purchase direct all kinds of textiles 
for sale in firm’s own stores. 





AGENCY 
OPPORTUNITIES 











Bags (cotton): 

Dominican Republic — Jose Domin- 
guez Dominguez (manufacturer's 
agent), Apartado 622, Ciudad Trujillo, 
wishes to obtain agency for used cot- 
ton flour bags. 


Chemicals: 

Cuba—Marx, Aponte & Cia. (com- 
mission merchant), Septima No. 161, 
Vedado, Havana, wishes to represent 
American manufacturers of pigments 
for the paint industry, as well as cer- 
tain types of chemical products. 

Dominican Republic— Jose Domin- 
guez Dominguez (manufacturer’s 
agent), Apartado 622, Ciudad Trujillo, 





New Thailand Trade 


Directory Issued 


A new directory, “Trades Guide 
for Thailand, 1954,” published in 
Bangkok, lists Thai business 
enterprises according to their 
line of activity. 

Also included is a section on 
import tariffs, and a list of for- 
eign manufacturers and export- 
ers maintaining trade connec- 
tions with Thailand. 

A copy of the directory is 
available for consultation in the 
Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington, D. C. 
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wishes to obtain agencies for sodig,} CUrTe? 


silicate and caustic soda. ~ =| port bei 


Clothing and Accessories: | Hair: 
Netherlands — Handelsondernemips| 











Germe 
Imbres (manufacturer’s agent), g} ket), 2: 
Keulsekade, Utrecht, wishes to obtaj,} wisnes t 
agency for ready-to-wear clothing, | and kin 

Union of South Africa—A. N. e Novelt 
& Co. (manufacturer’s agent), Pg} wethe 
Box 1295, Port Elizabeth, Wishes to} qgur & 
obtain agencies from U. 8. manufas. turer’s ¢ 
turers, preferably with exclusive gel. 
ing rights for South Africa, for ladieg et 
hats for the fashion trade; and men} gashery 
hats in nylon, felt, and straw—Pap.] 
ama and Bangkok. Firm states it dog} Parat 
not wish to carry stocks, but _ Domi 
or, preferably, colored pho y) guez | 
with swatches of the materials used t), 

Cotton (raw): wishes 

Norway—A/S J. P. Scheitlie (com.| Piast 
mission agent), Karl 12 s gate 4} Dom 
Oslo, wishes to obtain agency for ray} guez 
cotton. agent) 

Fats: wishes 

Dominican Republic —Jose Domin-| PY® 
guez Dominguez (manufactureryy| Sani 
agent), Apartado 622, Ciudad Dom 
wishes to obtain agency for fats fe guez 
the manufacture of soap. agent) 

Foodstuffs: wishes 

Dominican Republic — Jose Domip-| *xturé 
sete tne so (manufacturers Slau 
agent), Apartado 622, Ciudad Trujillo, 
wishes to obtain agencies for conces- beet, 
trated tomato paste, onions, potatos, chant 
canned and smoked hams, canned} wishe: 
meats, canned vegetables, spices, and ‘toms 
soda crackers. 

Germany—Ludwig Doll (manufac Tex 
turer’s agent, commisison merchant,| Ge? 
broker), 67 Clemensstrasse, Castrop- | saler 
Rauxel 2, wishes to act as agent, op | Joha! 
commission basis, for 9-ounce can | Wishe 
of canned milk containing 7.5% fat, | missi 

Germany — Uebersee - Import Adolf oo 
Wirth (importing distributor ané “he 
manufacturer’s agent), Chilehaus & oe} 
Mesberg 2, Hamburg 1, wishes to o} 
tain agencies for canned meats, fruli iy 
and vegetables; and packaged raisins, Se 
prunes, and apricots. fact 

Norway—A/S J. P. Scheitlie (impott | 4, 
and commission agent), Karl 12 s gate ' agen 
15, Oslo, wishes to obtain agenci®) soy, 
for grain (wheat); rice; canned fruit, | proo 
such as pineapple, peaches, apricots, gg. 
and fruit cocktail, in light and heavy) @. 
syrups; canned vegetables, including y 
beans, carrots, spinach, peas, and t#} W 
matoes; canned fruit juices and jams, De 
fresh fruits, such as apples and pears} guez 
preferably from the States of Oregol,} ager 
and Washington; and fancy quallij,] wisi 
export grades of dried green and wire 
low peas and brown beans, guar Y 
free from dead or live weevils, | 
mum 2% to 3% impurities. Firm pr-j % 
fers direct contact with packers on 
growers. Terms and prices to be 1 wis 
ed f.as. or f.o.b. port having , 
and frequent contact with Norwegial ~ 
ports. 
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"current World Trade Directory Re- 
port being prepared. 


Hair: 


_ Germany — Herbert Michael (bro- 


ker), 22 Hohe Bleichen, Hamburg, 
gishes to obtain agency for all grades 
and kinds of animal hair. 


_ Novelties: 

Netherlands—N. V. Kalker’s Agen- 
quur & Commissiebedrijf (manufac- 
urer’s agent), 82 Schubertstraat, Am- 
serdam, wishes to obtain agency for 
gnall metal novelties in the haber- 
dashery field. 

Paraffin: 
| Dominican Republic — Jose Domin- 

ez Dominguez (manufacturer’s 
agent), Apartado 622, Ciudad Trujillo, 
wishes to obtain agency for paraffin. 


Plastic Products: 

Dominican Republic — Jose Domin- 
guez Dominguez (manufacturer's 
agent), Apartado 622, Ciudad Trujillo, 
wishes to obtain agency for plastic 
sprayers. 

Sanitary Fixtures: 


Dominican Republic — Jose Domin- 
guez Dominguez (manufacturer’s 
agent), Apartado 622, Ciudad Trujillo, 
wishes to obtain agency for sanitary 
fixtures. 


Slaughterhouse Products: 


Denmark—Viggo H. C. Olsen (man- 
Wacturer’s agent, commission mer- 
thant), Duntzfeldts Alle 1, Hellerup, 
wishes to obtain agency for calf 
stomachs for cheese making. 


Textiles: 


Germany — Edmund Zabel (whole- 
saler and manufacturer’s agent), 32 
Johanna Sebus Strasse, Kleve-Ndrh., 
wishes to act as selling agent on com- 
mission basis for textiles for the shoe 
industry. 

Netherlands — Handelsonderneming 
Imbres (manufacturer’s agent), 18 
Keulsekade, Utrecht, wishes to obtain 
agencies for wool, cotton, rayon, ny- 
lon, and dacron piece goods. 

Sweden — Folke Osterholm (manu- 
facturer’s sales agent), 21 Lilla Nyga- 
fan, Stockholm, wishes to obtain 
fabrics in the 
folowing widths: Shirtings, 32”; wind- 
proof poplin, 55”; drills, 55”; velour, 
36” and 55”; duvetine, 36”; sheeting, 
0”; duck, 40”; and printed chintz, 36”. 


Wire: 
Dominican Republic — Jose Domin- 
guez Dominguez (manufacturer’s 


agent), Apartado 622, Ciudad Trujillo, 
— to obtain agency for barbed 


Yarns and Twist: 

Germany —Edmund Zabel (whole- 
Saler and manufacturer’s agent), 32 
Johanna Sebus Strasse, Kleve-Ndrh., 
Wishes to act as selling agent on com- 
Mission basis for yarns and twists for 
the shoe industry. 
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Pakistan—C. R. F. Khilnani—repre- 
senting Consolidated Commercial Co., 
Ltd. (importer of aviation products, 
automobiles, earth-moving equipment, 
industrial equipment, and machinery), 
Garden Road, Karachi; and Agricul- 
ture Equipment Co. and Consolidated 
Equipment Co., both located in Ka- 
rachi—is interested in obtaining new 
accounts for his importing firms in the 
fields of aircraft and accessories, agri- 
cultural equipment, chemicals, and 
construction and earth-moving equip- 
ment. Was scheduled to arrive early 
in December, via New York, for a visit 
of 3 months. U. 8S. address: c/o 
Thomas Cook & Sons, 587 Fifth Ave., 
New York, N. Y. Itinerary: New York, 
Philadelphia, Baltimore, Washington, 
Buffalo, Detroit, Cleveland, Chicago, 
Minneapolis, Seattle, San Francisco, 
Los Angeles, and other cities. 

World Trade Directory Reports be- 
ing prepared on Agriculture Equip- 
ment Co., and Consolidated Equipment 
Co. 

Saudi Arabia—Dr. Faissal Cheikh el 
Ard, representing Establissements Ak- 
ram Ojjeh (importer of building and 
hospital materials, automotive parts, 
and electrical goods), P. O. Box 280, 
Jidda, wishes to contact U. S. manu- 
facturers interested in establishing in 
the Near East a subsidiary operation 
or a joint operation with Arab capital 
participation. He also is interested in 
representing manufacturers as dis- 
tributor (sole or regional) of tires, 


trucks, pharmaceuticals, chemicals, 


and fertilizers. Scheduled to arrive 
December 15 for a visit of 3 months. 
U. S. address: c/o E. S. Malatek, Apt. 
452, 1500 Massachusetts Ave, NW., 
Washington 5, D. C. 





Galvanized Steel Sheets 
Needed by Ceylon 


The Ceylon Government is 
inviting bids until February 15, 
1955, for the supply of 8,920 gal- 
vanized steel plain sheets of 
various dimensions. 

A copy of the bid invitation is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. For 
bidding purposes, copies are 
available from the Embassy of 
Ceylon, 2148 Wyoming Avenue 

' NW., Washington, D. C. 

Bids should be sent direct to 
the Chairman, Tender Board, 
Ministry of Finance, P.O. Box 
500, Colombo, Ceylon. 











WORLD TRADE LEADS 


Turkey—Nubar Celalyan, represent- 
ing “SOLIMPEX” Haygaser Artan ve 
Nubar Celalyan Sti. (importer of con- 
struction materials and tinplate, ex- 
porter of cereals and dried vegetables), 
83/1 Havyar Han, Galata, Istanbul, is 
interested in purchasing construction 
materials, tin, tinplate, and jute bags; 
and in exporting to the United States - 
cereals and dried vegetables. Was. 
scheduled to arrive late in November, 
via New York, for a month’s visit. 
U. S. address: c/o Weirton Steel Co., 
1935 Stilwell St., Weirton, W. Va. Itin- 
erary: New York and Weirton. 





NEW TRADE LISTS 
AVAILABLE 











Advertising Agencies and Conces- 
sionaires—Peru. 


Metalworking Plants and Shops— 
Italy—The iron and steel industry 
consists of 275 plants with approxi- 
mately 120,000 workers which pro- 
duced 7.5 million tons of iron and 
crude steel, plates, forgings, ferro- 
alloys, and finished products in 1952. 
The aluminum industry consists of 270 
firms with over 7,000 workers which 
produced 60 thousand metric tons of 
aluminum in 1952. Sixty concerns with 
16,000 workers in the copper-fabricat- 
ing industry produced 31,000 metric 
tons in 1952, although production since 
has been declining. Five companies, 
employing 14,000 workers, produced al- 
most ail the 100,000 tons of lead and 
zinc. 

The iron and steel industry requires 
extensive imports of raw materials. 
About 25 per cent of total iron and 
steel consumption in 1952 was pro- 
vided by imports, principally special 
steels from Western Europe and_ the 
United States. Copper is the only 
major nonferrous metal not produced 
locally. Imports of copper in 1952 
totaled 77,000 metric tons, principally 
from the United States, Canada, 
Mexico, and Chile. 

Metalworking Plants and Shops— 
Union of South Africa.—Availability 
of rolled, drawn, and forged steel 
products from all sources in 1953, 
amounted to 1,350,000 short tons, of 
which South African mills contributed 
72 percent, compared with 64 percent 
in 1952, and 36 percent in the prewar 
years. The largest steel producer is 


(Continued on Page 24) 
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Announcing ... BFC’s new 


World Trade Information Service 


Four series of reports on specific countries 


staTIsTICAL 


REPORTS 





Part 1 Part 3 

Basic information on the general economy... Statistics on U. S. trade with foreign coun- 
economic developments . . . how to establish a tries . . . total export and import trade of the 
business . . . the insurance situation. United States on a monthly basis . . . foreign 
trade of the countries of the world. 





Part 2 


Preparing shipments . . . licensing and exchange 





controls . . . marking and labeling requirements Part 4 

. . . pharmaceutical regulations . . . import we : 

tariff system . . .. patent and trademark regu- Developments in shipping . . . railways. . . 
lations. aviation .. . highways . . . electric power. 


World Trade Information Service 


Subscription Form 


Please enter my subscription for the following Part(s) of the World Trade Information Service. 
© Part 1—Economic Reports. $6 a year (foreign, $8.50) . 
© Part 2—Operations Reports. $6 a year (foreign, $8.50) . 
— Part 3—Statistical Reports. $6 a year (foreign, $7.50) . 
O Part 4—Utilities Abroad. $3 a year (foreign, $4.00) . 
Name 
I a ec taepeentniness oleeusattoeLevestsanenseorenhinnninenepditeneeseineee sili 
EES SE a ee Ce Sea ee Zone . State... 


Mail to the nearest U. S. Department of Commerce Field Office, or to the Superintendent of Documents, U. S. Govern- 
_ Printing Office, Washington. 25, D. C. Enclose check or money order payable to the Treasurer of the United 
tates. 





series 
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WORLD TRADE PUBLICATIONS 





“” Books 
= Reports 


The Population of Yugoslavia. Wash- 
ington 25, D. C. Superintendent of 
Documents, U. S. Government Print- 
ing Office, 1954. 161 pp. $1. 

This compilation of data on Yugo- 
glavia’s population by Paul F. Myers 
and Arthur A. Campbell is one of a 
series of International Population 
Statistics Reports issued by the 
Bureau of the Census, U. S. Depart- 
ment of Commerce. 

The report summarizes and evalu- 
ates population and related informa- 
tion in 11 chapters covering develop- 
ment, distribution, demographic and 
social characteristics, education, eco- 
nomic activity, fertility, mortality, and 
future prospects. 

In addition to 16 figures and 28 
tables, the report contains 6 appen- 
dixes dealing with such subjects’ as 
relationship between the boundaries of 
the historical provinces, and com- 
parison of Yugoslavia’s censuses with 
other population statistics. 


Ships of America’s Merchant Fleet. 
Washington, D. C. Maritime Ad- 
ministration, U. S. Department of 
Commerce. 20 pp. 20 cents. 

This booklet summarizes U. S. mari- 

e policy and operations of the 

Maritime Administration from 1937 
through June 1954. Government par- 
ticipation in merchant marine activ- 
ities, including financial aid, construc- 
tion, and surplus disposal are 
explained, as well as the reasons for 
such participation. 

Other chapters describe and illus- 
trate the principal kinds of vessels 
comprising the American Merchant 
Marine, such as passenger, dry cargo, 
and tanker, and there is a chapter 
on ship naming and classification. 

The booklet may be purchased from 
the Superintendent of Documents, 
U. S. Government Printing Office, 


| Washington 25, D. C. 
| Economic Conditions in Canada and 


the United States. Organization for 
European Economic Cooperation. 
1954. 34 pp. 35 cents. 


Prepared by OEEC on the basis of 
information submitted by the Cana- 
dian and U. S. Governments in mid- 
1954, this survey reviews the current 
economic situations and prospects of 
each country and presents conclusions 
drawn. 

Tables and diagrams showing U. S. 
balance of payments, gross national 
product, private investment, and con- 
Sumer income and expenditure com- 
plete the report. 

Similar surveys, entitled “Economic 
Conditions in the United Kingdom” 
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and “Economic Conditions in Italy,” 
also are available at the same price, 
and additional surveys are being pre- 
pared for each OEEC member country. 
The complete series will subsequently 
be issued in a single volume. 

The surveys may be purchased from 
the OEEC Mission, Publications Office, 
2002 P Street NW., Washington 6, 
D. C. 


The Revision of Strategic Trade Con- 
trols. Foreign Operations Adminis- 
tration. Washington, D. C. Superin- 
tendent of Documents, U. S. 
Government Printing Office. 1954. 
82 pp. 35 cents. 


This fifth semiannual report to the 
Congress on operations under the 
Mutual Defense Assistance Control 
Act of 1951 (Battle Act) for the first 
half of 1954 tells how and why the 
United States and 15 cooperating 
countries revised their national and 
international security lists to assure 
more effective control of strategic ex- 
ports to the U. S. S. R. and its Euro- 
pean satellites. 

As a result of this reappraisal of 
security objectives, the report states, 
the United States and cooperating 
countries of the Western world have~ 
developed stronger measures to en- 
force embargo of war-potential goods, 
at the same time providing greater 
opportunities for expansion of East- 
West trade in peaceful goods. 


Safeguards employed by the West- 
ern world to prevent movement of 
strategic goods to the Soviet bloc are 
explained, and appendixes contain 
tables on East-West trade, the text 
of the Battle Act, and categories of 
materials embargoed under the act. 


FBI Register of British Manufacturers 
—1955. Iliffe and Sons, Ltd., Dorset 
House, Stamford Street, London 
S.E.1. November 1954. 1,089 pp. 42 
shillings (post free). 

A ready reference to sources of sup- 
ply in the United Kingdom, this 27th 
edition classifies over 6,800 member 
firms of the Federation of British In- 
dustries under more than 5,000 trade 
headings in addition to an alphabeti- 
cal listing. 

Other sections of the guide include 
information on trade associations, pro- 
prietary names, and trade-marks. An 
important new feature is the inclusion 
of French, German, and Spanish glos- 
saries. 


Foreign Commerce Handbook. Wash- 
ington, D. C. Chamber of Commerce 
of the United States, 1954. 180 pp. 
$1.50. 


Latest developments in foreign trade 
practices, procedures, and services, as 
well as other information useful to 
firms, organizations, and individuals 
engaged in world trade are compass 
in this twelfth edition. 

In addition to basic information on 


WORLD TRADE 
INFORMATION 
SERVICE 


Listed below are the first reports - 
published by the Bureau of Foreign 
Commerce in its new WORLD TRADE 
INFORMATION SERVICE. 

The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics Se- 
ries of the Business Information Serv- 
ice, is designed to provide world trad- 
ers with a broader, more efficient re- 
porting service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read type. They are arranged in 
four convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50); Part 2, Operations Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4). 

Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commerce Field Offices or with 
the Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. Remittances 
payable to the Treasurer of the-United 
pos at should accompany subscrip- 
tions. 


Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The first WTIS reports are the 
following: 


Economic Reports 
The Insurance Market in Argen- 


tina. WTIS, Part 1, No. 54-1. 7 pp. 10 
cents. 


Operations Reports 
Preparing Shipments to Greece. 
WTIS, Part 2, No. 54-1. 5 pp. 10 cents. 
Patent and Trade-mark Regulations 
of Colombia. Part 2, No. 54-2. 2 pp. 
10 cents. 














60 major subjects of particular inter- 
est in the international trade field, 
the handbook outlines the functions, 
activities, and services of the U. 8S. 
Government, intergovernmental or- 
ganizations, and business groups 
serving foreign commerce. 

Also included are a bibliography of 
656 selected reference works on trade 
and an appendix listing domestic and 
foreign chambers of commerce in the 
United States, American chambers 
abroad, and U. S. embassies and lega- 
tions. 





~~ 





FAIRS AND EXHIBITIONS 





Ceramic Art Exhibit 


Planned in France 


An Exposition of Masterpieces of 
Modern Ceramics will be held at the 
Palais Miramar, Cannes, France, June 
21 to August 1, 1955. 

The exposition, a joint project of 
the City of Cannes and of the Interna- 
tional Academy of Ceramics, is being 
held to celebrate the first World Con- 
gress by the Academy at Cannes on 
June 21, 1955. Prizes are to be given 
for technical excellence and creative 
ability. 

The organizers are eager to obtain 
the participation of American manu- 
facturers, craftsmen, and artists. 
U. S. manufacturers may wish to com- 
pete for the advertising value. 

Persons desiring to enter may write 
to the General Manager of the Ex- 
position, Palais des Festivals, Cannes, 
A. M., France, who will furnish an 
— brochure, now in prepara- 

on. 





Swiss Industries Fair 


Scheduled in Basel 


Switzerland will hold its thirty- 
ninth industrial fair, April 16-26, 1955. 

A large new exhibition hall, in- 
augurated this year, has approximate- 
ly 1.3 million square feet of space to 
be used by 2,300 exhibitors in 17 pro- 
fessional groups. Exhibitors will be 
from all kinds of industries, with the 
exception of the textile machinery in- 
dustry, which will hold its own ex- 
hibit in 1956. 

The most important Swiss export 
products to be seen will be watches, 
textiles, machine tools, and products 
exemplifying the electrotechnical, gen- 
eral machinery, and precision me- 
chanics industries. 





Amsterdam Host to Third 
Packaging Exhibition 

The Third Packaging Exhibition 
will be held in Amsterdam, Neth- 
erlands, May 10-17, 1955. The fair, 
organized by the N. V.’t Raedthuys, 
will be held in the R. A. I. Building. 

The most important Netherlands 
companies engaged in the manufac- 
ture of packing materials and ma- 
chines are expected to have displays. 
Approximately 20 British manufac- 
turers so far have signed contracts for 
the exhibition. Further information 
can be obtained from N. V.’t Raed- 
thuys, Amsterdam, Netherlands. 





International. sample fairs will be 
held at Valencia and Barcelona, 
Spain, May 1-20 and June 1-20, 1955, 
respectively, the Spanish Ministry of 
Foreign Affairs has announced. 


24 


“be approximately 300,000 


British Trade Fair Held 


A British trade fair, held in Bagh- 
dad, Iraq, October 25 to November 8, 
was attended by 351,052 people and 
resulted in sales of about £1 million. 

The fair occupied 150,000 square 
feet of space near the main business 
district of West Baghdad and in- 
cluded 400 exhibitors. Utilizing the 
theme “Great Britain is able and 
ready to assist in the development of 
Iraq,” the fair was well received by 
the Iragi public and was considered 
a success by the British. 


in Baghdad 


The most impressive commercial eg. 
hibits were those of heavy equip 
especially trucks, tractors, and 
and construction machinery. By q 
special arrangement with c 
such items on display were sold direg 
to customers at the fair grounds. 

Exhibits of household equipment in. 
cluded a wide range of goods, especi. 
ally plastics, plumbing, and textile, 
Iraqi industries arranged a successfy 
exhibit at which they gave away 
samples of their products. 





Floods, Other . . . 

(Continued from Page 7) 
long-planned Rio Lindo hydroelectric 
project also have continued, under 
contract to a U.S. firm. 


Projects Under Way 


Considerable publicity has been 
given to the Comayagua Valley irri- 
gation project, the first stage of which 
is nearing completion. The project 
was expected to be inaugurated in No- 
vember. The cost of the project will 
lempiras 
(US$150,000), and the principal crops 
to be benefited are corn, rice, and cot- 
ton. 

Although it is of modest propor- 
tions, having a primary canal only 6 
kilometers long, which is expected to 
irrigate 1,132 hectares (1 hectare—2.47 
acres), it may be followed by more 
extensive work. A total of 15,000 hec- 
tares in the same valley is reported to 
have been studied for possible irriga- 
tion. 

The Central Bank authorized a 600,- 
000-lempira (US$300,000) loan in Sep- 
tember to the municipality of La 
Ceiba for a new water-supply system. 
Construction of the new facilities will 
be undertaken by the SCISP (Public 
Health Servicio) and the project is 
scheduled for completion in 6 months. 

High Honduran Government offi- 
cials attended the International 
Monetary Fund sessions in Washing- 
ton, D. C., during September. At that 
time discussions were also held with 
U. S. officials concerning the possi- 
bility of concluding a treaty for the 
avoidance of double taxation —Emb., 
Tegucigalpa. 


World Trade .. . 

(Continued from Page 21) 
owned by the Government. The min- 
ing industry has been the main con- 
sumer of domestic metalworking in- 
dustry output. The building, manu- 
facturing, and canning industries also 
have increased their reliance on do- 
mestic metalworking and foundry 
output. 

The country relies on external 
sources for a large percentage of in- 





—— 


dustrial capital equipment, much @ 
which is imported from the United 
States. Import of this type of equip 
ment has priority, in order to give the 
industry a more favorable competitive 
position through modernization. 





Potash and... 

(Continued from Page 10) 
Germany are being made at less thay 
fair value. 

Pursuant to the provisions of the 
Customs Simplification Act of 19% 
which amends the Antidumping Ad 
of 1921, the determination as 
whether such imports are or are likely 
to be injurious to American industry 
—the second condition which need 
to be established before antidumping 
duties can be imposed—was assigned 
to the Tariff Commission. ‘ 

The Commission is required to come 
to a decision within 3 months and 
notify the Secretary of the Treasury 
of this decision as a basis for his final 
decision on imposition of dumping 
duties. 


Wheat Shortage Alleged 


Representations have been made 
the Tariff Commission by the National 
Macaroni Manufacturers Association 
to the effect that an emergency sit- 
uation exists in the domestic macaroni 
manufacturing industry because of 
the extreme shortage of wheat and 
wheat flour suitable for the mant- 
facture of macaroni, spaghetti, egg 
noodles, and similar products. 

This supplemental investigation is 
for the purpose of ascertaining wheth- 
er the need for overquota imports of 
the products described exists and ff 
so what additional quantities might 
be permitted entry during the remain- 
der of the current quota year. 

Persons desiring to appear at these 
hearings should give at least 3 days 
written notice to the Secretary of the 
Tariff Commission, Eighth and & 
Streets NW., Washington 25, D. C. 

It is stated that in lieu of appear 
ance at the potash hearing persons 
may submit to the Commission written 
information pertaining to the subject 
matter of the investigation. 
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TRANSPORT AND COMMUNICATIONS 








TRANSPORT NOTES 


§yrian Airways’ new regular Damas- 
gs-Baghdad service has improved air 
gmmunications between the two 
dties, formerly served only by Traqi 
firways—on Wednesday, by Viking 
fircraft—and by Misr Air—on Satur- 
fay, by Viking Aircraft. 

Syrian Airways’ schedule calls for 
geekly flights on Monday using Dakota 
H-passenger aircraft. Fares are the 
game as those charged by Iraqi Air- 
ways, 21 Iraqi dinars (1 Iraqi dinar= 
ys$2.80 par value) one way and 37.8 
fragi dinars for a round trip. The 
grvice was inaugurated on Septem- 
ber 6. 





Monthly sailings from Vigo, Spain, 
to the Pacific Coast of the United 
States via the Panama Canal will be 
resumed with two vessels early in 1955 
by the Pacific Steam Packet Naviga- 
tion Co., London, England, the com- 
pany has announced. This service has 
peen suspended since the outbreak 
of the Spanish Civil War in July 1936. 





The Abidjan-Ouagadougou railway 
in French West Africa was completed 
(ficially on October 23 with the ar- 
tival of the first train in Ouagadou- 
gu. The line will not be ready for 
commercial operation until the begin- 
ting of 1955, however. 


This Ouagadougou-Bobo-Dioulasso 





Ink is 349 kilometers long, has a 


| maximum grade of 10 millimeters per’ 


meter, a minimum curve range of 500 

|Meters, and an average 
thickness of 30 centimeters. Its con- 
sruction required 2 million cubic 
Meters of embankments; 740 kilo- 
Meters of rails weighing 30 kilograms 
per linear meter; 545,000 ties, 380,000 
a which are of reinforced concrete 
and 165,000 of metal; and 262 bridges 
and culverts. 


subgrade 





The Nicaraguan Government, under 
the auspices of the Foreign Operations 
Administration, has obtained the serv- 
ees of a U. S. port consultant to give 
fi advice on improving and rehabili- 
lating the ports of Corinto and San 
Juan del Sur. As the facilities at both 
ofthese ports are in poor condition, re- 
pairs are necessary before export com- 
Modities are marketed in 1955. 





Nicaragua’s merchant marine fleet, 
the Mamenic Line, took delivery in 
August of two new European-built 
Vessels, the Managua and the Costa 
Rica, of 1,200 net tons each. Built in 
Swedish and German shipyards, the 
Rew vessels bring the number of ships 
Owned outright by Mamenic to four, 
and the company has eight German 
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More Capital for Transport Would Aid 
Productivity, Danish Official Says 


Strong emphasis has been placed by 
an official of the Danish Ministry of 
Economy and Labor on Denmark’s 
need for increased investment in vari- 
ous branches of the transportation 
field, as a means of stimulating pro- 
ductivity. 


Reviewing the pattern of invest- 
ment in 1953, the official indicated 
that total investment, exclusive of re- 
pair and maintenance, was 4.8 billion 
crowns, in which traffic, in the broad 
sense, had a share of 1.3 billion crowns. 
Including 7 million crowns for main- 
tenance and repair, the investment in 
the traffic field amounted to 2,025 
million crowns, distributed as follows, 
in million crowns: 


Automobiles and motor trucks, 1,000; 
roads and streets, 350; railways, 250; 
ports and harbors, 50; merchant ship- 
ping, 375. 

Total investment, inclusive of main- 
tenance and repair, was about 7 billion 
crowns, and the share of traffic was 
about 30 percent, or at about the same 
level as in 1938. A large part of the 
current@figure is attributed to high 
maintenance costs of the large num- 
ber of obsolete cars still in operation. 


Projects Recommended 


Specific projects recommended for 
attention in studies of Denmark’s 
needs for investment in transporta- 
tion are the construction of bridges 
across the Storebaelt—between the 
islands of Zealand and Funen, on the 
main east-west traffic route—and 
across the Oeresund to Sweden; estab- 
lishment of various new ferry routes, 
including one between Denmark and 
Western Germany, on the proposed 
route “as the crow flies”; electrifica- 
tion of State railway lines; expansion 





and Scandinavian vessels under 
charter. 


The Mamenic Line, offering direct 
service from the United States and 
Europe to Central American ports, 
is competing strongly with other long- 
established shipping companies in the 
area. 





The Netherlands airline, KLM, 
signed a l-year nonbilateral contract 
with the Nicaraguan Government in 
August to provide service to Nica- 
ragua on its route from Curacao to 
Mexico, Canada, and Europe. 

TAN Airlines, a Honduran company, 
also received permission in mid-Au- 
gust to stop at Managua on a weekly 
basis on its Miami-Havana-Tegucigal- 
pa-Managua-Guayaquil-Lima flight, 
an operation permitting cut-rate fares. 


of the rail net in the Copenhagen 
area; construction of a Co 
subway; and building of new arterial 
highways and detours around the 
principal provincial towns. 
Consideration of the future of the 
private, secondary railways and study 
of the function of automotive vehicles 
in the traffic pattern, in competition 
with railways, as well as the construc- 
tion of Government-subsidized modern 
hotels for tourists, also was recom- 
mended.—Emb., Copenhagen. 





Western Australia Extends 
Diesel Train Service 


The Western Australian Government 
Railways planned to introduce diesel 
trains on regular schedules on Novem- 
ber 28. 

An ambitious program for improved 
passenger services on the interconti- 
nental Perth-Kalgoorlie link and for 
suburban commuters has been subject 
to delay in delivery of new diesel loco- 
motives and rail cars from United 
Kingdom manufacturers. 

Transcontinental train services also 
may be stepped up from four times 
weekly to daily, if the State and Fed- 
eral Governments agree that demand 
would justify the extra trains. At 
present, passenger reservations nor- 
mally must be made several weeks in 
advance, but interstate freight is rela- 
tively small. 

The Commonwealth Railways 
claims to provide the fastest train 
service in the world across the Nullar- 
bor Plain in Western Australia. 





Haiti Plans New Cap Haitien 
Airport, Road to Citadelle 


Haiti is planning to enlarge and 
modernize the airport at Cap Haitien. 
It is hoped that with a new airfield 
international airlines will schedule 
flights to Cap Haitien. 


Cap Haitien is the city closest to the 
Citadelle—ancient palace of King 
Henri Christophe— which, together 
with the Sans Souci Palace, is to be 
restored by the Haitian Government. 
It is understood that the restoration 
of the palaces will be under the direc- 
tion of an Italian architect. 


The project has been given impetus 
by the Haitian President for it is felt 
that many tourists will visit these at- 
tractions if they are more accessible. 

The Citadelle; located some 3,000 feet 
above sea level, at present may be 
reached ofily on horseback. It is 


planned to build a modern road to 
the site. 








TRANSPORT AND COMMUNICATIONS 








Singapore Shipping 
Activity Increases 


Cargo movements over Singapore 
Harbor Board wharves increased in 
the first half of 1954 by 10.9 percent 
over the first half of 1953 and by 3.4 
percent over the second half of 1953, 
Singapore shipping statistics reveal. 

The Dockyard and Traffic Depart- 
ments of the Board report that a total 
of 2,021 vessels of more than 75 tons 
net register were accommodated in 
the first half of 1954, an increase of 
8.6 percent above the 1,861 vessels 
berthed in the first half of 1953. 

The total registered tonnage of ves- 
sels berthed alongside the wharves in 
the first half of this year increased 
by 12 percent, to 5,958,228 toms, as 
against 5,318,770 tons in the corre- 
sponding period of 1953, but both the 
number and aggregate net registered 
tonnage of vessels using the wharves 
declined slightly below the July-De- 
cember 1953 period. 

The introduction of a _ simplified 
tariff, effective February 26, 1954, 
assisted in allowing a freer movement 
of cargo. After taking into account 
the revised basi: of tonnage measure- 
ment, which substitutes manifest tons 
for scale tons, the volume of dry 
cargo handled during the half year 
ended June 30, 1954, was estimated as 
about 10 percent greater than the 
figure for the corresponding half year 
in 1953. 


Problems. Overcome 


The widespread nature of the 
changes made in the assessment of 
tonnages and collection of charges 
presented some problems which were 
largely overcome through the cooper- 
ation and assistance of the shipping 
community. There has been no con- 
gestion of goods, and, in spite of the 
pressure on quayage, no appreciable 
delays to vessels. 

The modernization of Traffic De- 
partment facilities has continued dur- 
ing the half year with the rebuilding 
of two warehouses (godowns), Nos. 
10 and 11. An additional 20 fork- 
trucks were put into service permit- 
ting an extension of mechanized 
berths, and 2 towing tractors were 
purchased, mainly for the transporta- 
tion of cargo by trailers. 

The erection of coconut oil bulk 
storage tanks and pumping equip- 
ment behind berth 13/14 was com- 
pleted. 


The board’s dockyards attracted a 
large volume of ship repair work. 
Progress also was made in construc- 
tion of the new graving dock, and 
general development continued as the 
boat-building shed and shipway at 
the western end were completed. A 
new electric traveling monotower 
crane was put into service at the oil 
wharf. 





Two New Ships To Be 


Built in Italy 


The Italian Ministry of Mer- 
chant Marine has authorized the 
construction of two passenger- 
cargo vessels of 5,250 tons each 
at the Navalmeccanica shipyard 
at Castellammare, Naples, ac- 
cording to the local press. 

The vessels, to be built for the 
Tirrenia Co., will be placed in 
the Sardinia-Italy service. They 
will accommodate 600 passengers 
and have a normal cruising 
speed of 16% knots. 

Construction is expected to 
require approximately 2 years. 
The total cost is estimated at 
about 6 billion lire (625 lire= 
US$1). 











New 110-Mile Road Open 
From Zagreb to Rijeka 


Opening of the new 110-mile high- 
way link from Zagreb to Rijeka in 
Croatia, a project begun in 1945, now 
permits motor travel on paved sur- 
face all the way from Trieste to Bel- 
grade. 


Minimum use was made of road- 
building machinery in constructing 
the new highway. Every stone in the 
laid surface, faced embankment, and 
bridges was fitted by hand. 


Except for a few straight stretches, 
driving speed on the new road varies 
between 35 and 45 miles an hour, and 
the trip from Rijeka to Zagreb re- 
quires about 3 hours. The rather 
sharp curves and steep gradients 
limit driving speed. 


Local interest in potential use of the 
highway for moving freight is reduced 
by the shortage of motor vehicles. No 
service over the 3-hour route is an- 
ticipated, though a large quantity of 
fish is moved daily from Rijeka to 
Zagreb, a 9-hour trip by rail, and pas- 
senger service, on crowded, infrequent 
trains, between the two points takes 
5 hours. 





International Highway in 
Mexico Nears Completion 


The International Highway running 
from Nogales, Sonora, Mexico, now has 
been paved almost all the way to 
Mazatlan, Sinaloa, Mexico. Only 7% 
kilometers still require final hard sur- 
facing. 

Four or five principal bridges are 
far from completion, but work is 
progressing steadily. In the mean- 
time river crossings can be made by 
using the existing railroad bridges 


Malayan Airways C 


Tourist-Class Fares 


Malayan Airways offered tow 
class air fares for eight of its M 
and Borneo services, effective Noy 
ber 15. The new fares are 25 pere 
below the standard-class fares, whigh 
have not been increased for 4 yearn 
and which at present will not 
changed. These new fares apply ¢ 
to services operated with 28-seat 
DC-3 aircraft. : 


The tourist-class services are as tol 
lows: 


Singapore-Malacca-Kuala 
Lumpur-Ipoh-Taiping- 








WUE, Se ok ced decent cceées daily 
Penang-Ipoh-Kuala Lumpur- 
Malacca-Singapore ........ ly 
Singapore-Kuala Lumpur- 
Kuantan-Kota Bharu ..... Sunday 
Friday 


Kota Bharu-Kuantan- 
Kuala Lumpur-Singapore ..Sunday, 
Friday 

Penang-Alor Star-Kota 


BRL SE FSO AS Sunday, Tuesday, 
y ‘ 
Kota Bharu-Alor Star- ES 
EE Si alec onauese eh aire Sunday, Tuesday, 
ay 
Singapore-Kuching-Sibu- 
Labuan-Jesselton- 
CED one dé vexbecevese Wednesday 
Sandakan-Jesselton- 
Labuan-Sibu-Kuching- 
SEE |. paXienevesesnenwae Thursday 


Malayan Airways also is reducing 
fares during the off-peak periods—ij 
the evening and early morning. These) 
new fares, 15 percent less than for thy 
standard-class flights will be on the 
Penang-Singapore' service (daily), 
Kuala Lumpur-Singapore (weekdays) 
and Ipoh-Penang (Sundays). 





LAV Starts Direct Service 
To N. Y. With New Plane 


The first of the two Super-Constée 
lations ordered in 1952 by the Govern 
ment-owned Linea Aeropostal Venez0- 
lana arrived in Venuzuela on Octobe 
30. 

It was expected to be put into ser 
ice about November 10 on LAV’s diret 
New York flight, and the airline ha 
been advertising a flying time of les 
than 7 hours between Maiquetia and 
New York. The plane’s interior & 
fitted to accommodate 63 passengefs. 

The second of the new aircraft was 
expected to arrive in Venezuela about 
November 16. LAV’s plans for thé 


new Super-Constellations include @- 
weekly flight to Frankfurt, Germany 


via Lisbon, Madrid, Paris, and Amstef- 


dam. That flight would be in addi” 


tion to LAV’s present European serv 
ice to Lisbon, Madrid, and Rome. 


—— 





and a ferry at Rio Piaxtla, north of 
Mazatlan. 

The old paving between Mazatlal 
and Pericos is under repair; the rest” 
of the paving is in good condition. 
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West Berlin Sales of 
Industrial Goods Up 


Sales of West Berlin industrial goods 
through September of this year were 
#5 percent higher than in the like 

od of 1953. 

The September turnover, valued at 
999 million German marks (approxi- 
mately US$95 million) shows a 12.7- 
ent gain over August. The electri- 
gal goods and the wearing-apparel in- 
dustries accounted for three-fourths 
gf the upswing, some of it seasonal in 
gature. Iron, tin, and hardware showed 
916.3 percent gain over the preceding 
month; precision tools and optics, 15.5 
preent; paper and printing, 14.1 per- 
gent; and the industrial machinery 
industry, 9.9 percent. The iron and 
sieel, stone and earth, and brewery 
industries showed a decrease. 

The electrical-goods industry was a 
ader also in the export trade, with 
foreign sales for September totaling 
#88 million German marks (approxi- 
mately US$4.5 million), the highest 
mark since the war. 

The total value of West Berlin ex- 
ports to the United States for the first 
half of 1954 was double that for the 
@mparable period in 1952, and was 
over 1 million German marks ($250,- 
0) higher than in the like period 
in 1953. The machine-tool industry 
yas one of the few to show a decline 
ih exports to the dollar area. 

As small- and medium-sized Berlin 
firms contributed most of the increase 
ii exports to the United States, the 
Federal German Ministry for Eco- 
nomic Cooperation and the Berlin 
Senate have decided to make avail- 
ible additional public funds to pro- 
Mote such exports in 1955. 





Iraq had 13,882 passenger cars, in 
duding 5,357 taxicabs, 8,027 trucks, 
$606 buses, 110 truck-trailers, and 
1697 motorcycles in operation on Jan- 
Wary 1, 1954, according to preliminary 
figures. All of the vehicles were gaso- 
line powered with the exception of 
ook and 289 buses, which were 


US. and/or Canadian makes totaled 
10592 passenger cars, 6,157 trucks and 
| 2543 buses. British makes ranked sec- 
td in registrations, with 3,036 pas- 
snger cars, 1,755 trucks, and 1,048 
buses. The other countries of origin 
Were France, Germany, Italy, and 
Czechoslovakia. 

Truck-trailer and motorcycle regis- 
Wation by countries of origin are not 
available-—Emb., Baghdad. 





Philippine shelled peanut produc- 
tion in 1954 is estimated at 14,300 tons, 
about the same as in 1953, the For- 
tign Agricultural Service reports. 

Estimated consumption this year is 
2850 tons, principally as nuts. 


December 13, 1954 
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Egypt Produces Record Rice Crop 


The first estimate of Egyptian pro- 
duction of summer (seifi) and Nile 
(Nili) rice crops—1,093,000 metric tons, 
68 percent more than the 652,000 tons 
produced in 1953—was announced by 
the Ministry of Agriculture of the 
Egyptian Government on November 
13 


The yield per feddan (1 feddan= 
1.038 acres) is 1.95 daribas (1 dariba 
of rice=945 kilograms, or 2,083.37 
pounds), which is considered to be 
the highest production since 1910. 

Paddy rice acreage, yield, and pro- 
duction in 1949-53, 1953, and esti- 
mated production in 1954 are shown 
in the following table: 





ait —_—- Production 
Area in per in 1,000 
Year feddans feddan daribas_ tons 
1949/53 ....537,498 1.65 889 940 
. ee 422,570 1.63 690 652 
1954 ....... 609,619 1.95 1,157 1,093 


The export duty on rice has been 
raised from 80 piasters to E£1.40 for 
100 gross kilograms (100 piasters= 
E£1—US$2.87). Rice exports have 





Canadian Footwear Output 
Rises, Breaks Downtrend 


Canadian footwear production in 
August 1954 amounted to 3,226,197 
pairs, an increase of 869,107 pairs over 
the preceding month, but a decrease 
of 70,707 pairs from August 1953. 

Production of footwear in the period 
January-August 1954 totaled 25,147,- 
209 pairs compared with 26,961,739 
pairs in the corresponding period of 
1953. 

The August 1954 output of shoes 
having leather soles was 1,380,755 
pairs. In the 8-month period such pro- 
duction amounted to 9,484,610 pairs, al- 
most 38 percent of the total, and a 
slight increase over approximately 37 
percent in the like period of 1953. 

There were 266 factories in operation 
in August, 6 more than in the preced- 
ing month. These were located as fol- 
lows: Alberta, 1; British Columbia, 8; 
Manitoba, 7; New Brunswick, 3; New- 
foundland, 1; Nova Scotia, 2; Ontario, 
87; and Quebec, 157. 


U. S. Firm Granted Rubber 
Concession in Liberia 


A large American rubber company, 
has been granted an 80-year conces- 
sion on approximately 600,000 acres 
for the commercial development of 
rubber in Liberia. 


The company expects to start rub- 
ber cultivation in the near future, and 
already has technicians in Liberia 
for initial planning and preparation. 
—Emb., Monrovia. 





been small in quantity since 1951. 
The Government hopes, however, to 
export about 150,000 metric tons from 
the 1954-55 crop. More than E£2 mil- 
Fc be realized from such ex- 
ports. 





Canada Develops New 


Source of Sulfur 


The first North American commer- 
cial production of elemental sulfur 
from pyrites has been started at No- 
randa Mines, Ltd., Port Robinson, On- 
tario, near Welland. 

The new plant is somewhat of a 
large-scale pilot operation which 
probably will require numerous modi- 
fications before the process reaches a 
final stage of refinement. Plant capac- 
ity is rated at 370 tons of pyrites a 
day to produce 62 tons of elemental 
sulfur, 240 tons (sulfur equivalent) of 
sulfur dioxide gas, and 250 tons of 
high-grade iron sinter. 

The elemental sulfur, a trade pub- 
lication states, will find a ready mar- 
ket among domestic consumers, most 
of whom now import their require- 
ments from the United States. By ar- 
rangement with North American Cya- 
namid, Ltd., the sulfur dioxide gas pro- 
duced by Noranda will be piped to 
the company’s adjoining sulfuric acid 
plant, and the iron sinter will go to 
the steel industry in the Niagara 
peninsula area.—Emb., Ottawa. 





Ethiopian Coffee 
Output Higher 


Ethiopian coffee production in 
1955 has been estimated at ap- 
proximately 45,000 tons by vari- 
ous Government officials and 
traders. This estimate represents 
a 20-percent increase from the 
anticipated 1954 crop of 37,700 
tons. More than 50 percent of 
the Ethiopian coffee output is ex- 
ported to the United States, 
where it is used as a blending 
coffee. 

These data are provided in a 
report on Ethiopian coffee pro- 
duction and potentialities pre- 
pared by the U. S. Embassy at 
Addis Ababa. Loan copies of this 
12-page report are available on 
request to the Inquiry and Ref- 
erence Unit, Foreign Trade De- 
velopment Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 
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U. S. Still-Picture 
Goods Imports Dip 


VU. S. imports of still-picture photo- 
graphic goods, including cameras, 
lenses, film, and paper, were valued 
at $8,385,046 in the first half of 1954, 
nearly 23 percent lower than imports 
of $10,826,308 in January-June 1953, 
according to preliminary figures of 
the Bureau of the Census, U. S. De- 
partment of Commerce. 

Imports of still-picture cameras dur- 
ing the first half of this year had a 
value about 24 percent lower than im- 
ports during the comparable period of 
last year, the largest decline being 
registered in cameras valued at $10 
or more each. 

Imports of still-picture cameras and 
parts were valued at $4,741,542 in the 
first half of 1954, compared with $6,- 
247,405 in the first 6 months of 1953. 
A total of 286,492 still-picture cameras 
was brought into the United States in 
the first half of 1954, compared with 
477,191 cameras in the first half of 
1953. Imports of box cameras in the 
first half of 1954 amounted to 123,932 
units valued at $625,042 compared with 
264,283 units valued at $580,023 in the 
first half of 1953. 

Photographic lenses, imported sepa- 
rately, were about 19 percent lower in 
the first half of 1954, and amounted to 
$1,055,881 as compared with $1,276,306 
in the first half of 1953. 

Imports of photographic paper re- 





Newfoundland Plant Set Up 
By Austrian Knitwear Firm 


An Austrian knitwear firm, operat- 
ing five retail stores in Newfoundland 
for the distribution of Austrian knit- 


The home plant of the manufac- 
turer, I. Eckardt, is in Voecklabruck, 
Austria, and employs about 100 per- 
sons. The Newfoundland plant, estab- 
in Brigus with the aid of public 

expected to begin opera- 
ovember. It eventually will 


corded the only increase in the first 
half of 1954, amounting to $1,638,524, 
up about 10 percent over imports in the 
first half of 1953 valued at $1,491,346. 


Imports of photographic film and 
dry plates recorded a sharp drop in 
the first half of 1954, amounting to 
$949,099 compared with $1,811,251 in 
the first 6 months of 1953. The im- 
portant factor in this decline was the 
drop in imports of cartridge, or roll 
films, from $1,374,641 in the first half 
~ 1953 to only $203,134 in the first half 
of 1954. 


Canadian Hide, Skin 


Wettings Increase 


Canadian wettings of hides and 
skins in August of this year showed 
increases in all types over those of 
July 1954 and in most types over Au- 
gust a year ago. 

August cattle hide wettings, totaling 
183,866 units, almost doubled those of 
July, at 99,921. August 1953 wettings 
amounted to 179,227 hides. Calf and 
kip skin wettings increased to 64,747 
skins in August as against 43,600 in 
July, but were considerably below Au- 
gust 1953 wettings of 94,327 units. 


Goatskin and kidskin wettings rose 
to 8,850 in August 1954 from only 2,244 
in the preceding month, and from 
7,200 in August 1953. Wettings of 
sheepskins and lambskins increased to 
7,737 dozens in August this year from 
5,751 dozens in July 1954, and 7,137 
dozens in August 1953. 

Wettings of horsefronts amounted 
to 2,395 in August 1954; 1,683 in the 
preceding month; and 2,660 in August 
1953. 

Stocks of raw hides and skins held 
by tanners, packers, and dealers in 
August totaled 512,662 cattle hides; 
581,359 calfskins and kipskins; 14,929 
goatskins and kidskins; 30,973 dozens 
of sheepskins and lambskins; and 16,- 
237 horsehides, including fronts. Com- 
parable figures for July 1954 were 
530,878, 563,225, 9,475, 32,613, and 15,- 
123, and for August a year ago, 400,- 
800 cattle hides; 401,174 calfskins and 
kipskins; 24,698 goatskins and kid- 
Skins; 26,687 dozens sheepskins and 
lambskins, and 11,826 horsehides. 





—— 


East Germany Pushes 


Exports of Chemicals 


Exports of the chemical industry 
of central Germany (Soviet Zone), 
which is based on the nearby lignite, 
potash, and salt deposits, have been 
rising steadily since 1949. Strong ef. 
forts have been made since 1953 to 
expand exports of chemicals to non- 
communist areas. 

Aside from pushing exports of 
chemicals to regular trading partners, 
Scandinavia, the Benelux coun 
Switzerland, and Austria, countries 
particularly interested in fertilizers, 
the Soviet Zone authorities have 
undertaken to supply chemicals to 
countries with whom formal trade 
agreements were concluded for the 
first time in 1953-54. 

For this purpose, quotas covering 
shipments of Soviet Zone chemicals 
were established in agreements with 
France to a value of $200,000; Egypt 
to a value of $2.5 million; Lebanon 
in unspecified amounts of chemical 
products, including basic chemicals, 
medicaments, and films; Turkey ia 
chemicals, pharmaceuticals, and fer- 
tilizers; and Greece in graphite and 
silicon products to a value of $100,000, 
and inorganic chemical products 
a value of $375,000, plus unspecified 
amounts of potash, salt, and sulfur. 
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